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BSR & Co. LLP

To

Chartered Accountants

Building No. 10, 8th Floor, Tower-8 Telephone: +91 124 719 1000
DLF Cyber City, Phase - I} Fax: +91 124 235 8613
Gurugram - 122 002, India

The Board of Directors of DCM Shriram Industries Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of
DCM Shriram Industries Limited (“the Company™) for the quarter ended 30 Seplember 2019
and year to date results for the period from 1 April 2019 o 30 September 2019 (“the
Statement™).

This Stalement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations™). Our responsibility is to issuc a rcport on the Statement
based on our review.

We conducted our review of the Statcment in accordance with the Standard on Review
Engagements (SRI) 2410  “Review of Interim Finuncial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whcther the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

In the quarterly financial results, as per the policy consistently followed by the Company, the
sugar off-season expenses amounting to Rs. 3,446 lakhs are not considered as part of cost of
sugar produced during the period and carried forward as inventory for inclusion in the cost of
sugar to be produced in the remaining part of the financial year. However, for annual accounts,
such expenses are fully absorbed in cost of sugar produced during the year.

Had the Company. charged expenditure so incurred to the accounting period in which such
expenses were incurred, the decrease in stock in trade would have been higher by Rs 2,276
Lakhs for the six months and the quarter ended 30 September 2019. Consequently, profit after
tax would have been lower by Rs 1,480 Lakhs for the six months and the quarter ended 30
September 2019 (refer Note 1 of the Statement).
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BSR & Co. LLP

5. Based on our review conducted as above, except for the effect of the matter as already explained in
paragraph 4 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm'g_@ggistvaﬁewNo.:lOl248W/ W-100022
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BSR& Co. LLP

Chartered Accountants

Building No 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613
Gurugram - 122 002, India

To

The Board of Directors of DCM Shriram Industries Limited

frd

We have reviewed the accompanying Statement of unaudited consolidated financial results of DCM
Shriram Industries Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit after tax and total comprehensive
loss of its associate for the quarter ended 30 September 2019 and year to date results for the period
from 1 April 2019 to 30 September 2019 (“the Statement”), being submitted by the Parent pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Attention is drawn to the fact that the consolidated figures for the corresponding quarter and six
months ended 30 September 2018, as reported in these financial results have been approved by the
Parent’s Board of Directors, have been included for comparative purposes, since the requirement
of submission of quarterly consolidated financial results in respect of the Company has become
mandatory only from 1 April 2019.

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
Daurala Foods and Beverages Private Limited (Subsidiary)
DCM Hyundai Limited (Associate)

In the quarterly financial results, as per the policy consistently followed by the Company, the sugar
off-season expenses amounting to Rs. 3,446 lakhs are not considered as part of cost of sugar
produced during the period and carried forward as inventory for inclusion in the cost of sugar to be
produced in the remaining part of the financial year. However, for annual accounts, such expenses
are fully absorbed in cost of sugar produced during the year.

Had the Company charged expenditure so incurred to the accounting period in which such expenses
were incurred, the decrease in stock in trade would have been higher by Rs 2,276 Lakhs for the six

) ’ ) Registered Office :
B S R & Co, (a partnership firm with Registration 5th Floor, Lodha Excelus

No BA_G122?) (_:pnverleq |nlo_ B S R&Co LLlP ) Apollo Mills Compound
(a Limited Llablmy Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi
No AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



BSR & Co. LLP

months and the quarter ended 30 September 2019. Consequently, profit after tax would have been
lower by Rs 1,480 Lakhs for the six months and the quarter ended 30 September 2019 (refer Note
1 of the Statement).

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
except for the effect of the matter referred to in paragraph 5 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of one subsidiary included in the Statement, whose
interim financial results reflect total assets of Rs. 1,219 Lakhs as at 30 September 2019, total
revenues of Rs. 25 Lakhs and Rs. 45 Lakhs and total net profit after tax and other comprehensive
income of Rs. 17 Lakhs and Rs. 32 Lakhs, for the quarter and for the six months ended 30 September
2019, respectively, and cash outflows (net) of Rs. 11 Lakhs for the period from 1 April 2019 to 30
September 2019, as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group’s share of net profit after tax of Rs. 73 Lakhs
and Rs. 82 Lakhs and total comprehensive loss of Rs. 240 Lakhs and Rs. 217 Lakhs for the quarter
and for the six months ended 30 September 2019, respectively, as considered in the Statement, in
respect of an associate, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors whose reports have been furnished to us by
the management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary and associate, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion
on the Statement is not modified in respect of the above matters.

For BSR & Co. LLP
Chartered Accountomts—
Firm’s Registration No.. #1248 W/W-100022
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DCM SHRIRAM INDUSTRIES LIMITED

K:

Building, 18

Road, New Delhi - 110 001

TEL. : 23759300, FAX: (011) 23315424 / 23350765, http:/fwww demar com, E-mail dail@domsr com CIN : L748990L1989PLC035140

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER 2019

u (Rs./Lakhs)
== = ——
Quarter ended Half year ended Year ended Quarter anded Half year ended [Year ended|
S.No. PARTICULARS 30.09.2019(30.06.2019) 30.09.2018| 30.09.2019|30,09.2016| 31.03.2019| 30,09.2019] 30,06.2019| 30.09.2018| 30.09,2019) 30.09.2018.'31.03.2019
(Unaudited)Ur Jnaudited) (Unaudited) {Unauditad)| (Audited) |(U Inauditad)|(Unaudited)|{Unaudited) (Unaudited)| (Audited)
1. |Revenue
Gross sales 34996 | 39352| 40847 74348 | 86463| 164552 34996 39352| 40847 74348 86463 | 164552
Other operating income 4172 463 687 4635 1526 4348 4172 463 687 4635 1526 | 4348
Revenus from operations 39168 39815| 41534 78983 | 87989| 168900 39168 39815| 41534 78983 87989 | 168900
Other income 497 419 522 916 1179 1819 522 439 543 961 1221 1904
Total (1) 39665| 40234 42056 79899 | 89168| 170719 39690 | 40254| 42077 79944 89210 170804
2. |Expenses
a) Cost of materials consumed 6410| 21767 9490 28177 31152| 101734 6410 21767 9490| 28177 31152 101734
b) Purchases of stock -in-trade 6001 5804 2863 11805 6496 13152 6001 5804 2863 11805 6496 13152
¢) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 8473 (3650) 12470 4823 17055 (10693)| 8473 (3650) 12470 4823 17055 | (10693)
d) Employee benefits expense 3333 3418 3190 6751 6464 13480 3333 3418 3190 6751 6464 13480
) Finance costs 1375 1056 523 2431 1300 2400 1375 1056 523 2431 1300 2400
f) Depreciation and amortisation expense 553 560 507 1113 1021 2080 553 560 507 1113 1021 2080
g) Other expenses 9372| 8752 9715 18124 19308 39527 9373 8752 9715 18125 19309 39528
Total (2) 35517 | 37707 38758 73224| 82796| 161680 35518 37707 38758 | 73225 82797 | 161681
3. | Profit before tax and share in profit of the associate( 1 -2 ) 4148 2527 3298 6675 6372 9039 4172 2547 3319 6719 6413 9123
4, |Share of profit of the associate (net of tax) a - - - - - 73 9 45 82 68 86
&, | Profit beforetax (3 +4) 4148 28527 3298 6675 6372 9039 4245 2556 3364 6801 6481 9209
6. | Tax expense
- Current tax 1084 765 684 1849 1405 1948 1080 770 690 1860 1416 1970
- Deferred tax 391 95 144 486 172 69 391 986 144 487 190 88
- Tax relating to earlier years - - - - - (335) - - - . - (335)
7. | Net profit for the period (5 -6 ) 2673 1667 2470 4340 4795 7357 2764 1680 2530 4454 4875 7486
8. | Other comprehensive income / (Loss) {OCI}
A (i) items that will not be reclassified to profit or loss (31) (31) (42)) (82) (84) (124) (31) (31) (42)| (62 (84) (124),
(ii) income tax relating to items that will not be reclassified 11 11 14 22 29 44 " 11 14 22 29 44
to profit or loss
(iii} Share in OCI income/ (loss) of associate (net of tax) - - - - - - (241)] 23 175 {218) (329) (134)
B (i) items that will be reclassified to profit or loss - - - - - - - - - - - -
(ii) income tax relating to items that will be reclassified - - - - - - - - - - - -
to profit or loss
Total other comprehensive income/(loss) for the period (A+B (20} (20) (28 {40) (55)| (80) (261), 3 147 (258) (384) (214)
9. | Total comprehensive income/(loss) (after tax) ( 7 + 8 ) 2653 1647 2442 4300 4740 7277 2503 1693 2677 4196|. 4491 7272
10 [Net Profit for the pericd attributable to
(a) Owners of the Company 2673 1667 2470 4340 4795 7357 2764 1690 2530 4454 4875 7486
(b) Non controlling interest - - - - - - - - - - - -
11 |Other comprehensive income for the period attributable to
(a) Owners of the Company (20) (20) {(28) {40), (55) (80)) (261 3 147 (258) (384) (214),
(b) Non controlling interest - - - - - - - - » - - -
12 |Total comprehensive income for the period ( 10 + 11 )
(a) Owners of the Company 2653 1647 2442 4300 4740 7277 2503 1693 2677 4196 4491 7272
(b) Non controlling interest - - - - - - - - - - - -
13, | Paid-up equity share capital
(Face value Rs. 10 /-) 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740
14. |Other equity - - - - - 45491 - - - - - 48087
15, | Basic and diluted eamings per share (Rs.) {Not annualised) 16.37 9.58 14.20 24.94 27.56 4229 15.89 9.71 14.54 2560 2802 43.03
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DCM SHRIRAM INDUSTRIES LIMITED

Segmentwise Revenue, Results, Assets and Liabilities

B o - - __(Rs./Lakhs)
Standalone Consolidated
S.No. PARTICULARS Quarter ended Half year ended  (Year ended| Quarter ended Half year ended Year ended
30.09.2019 Jo.ns,zma[so.os.zom 30.09.2019'30.0&201& 31.03.2019(30.09.2018 30.06.2019 |30,08,2018| 30.09.2019 | 30.09.2018 | 31.03.2019
(Unaudited) |(Unauditad)|{Unaudited)|(Unaudited){{Unauditad)|_(Audited) |(Unaudited)) (Unaudited) |(Unaudited)| (Unaudited) | (Unaudited) | (Audited)
1. [Segment Revenue
(a) Sugar* 25154 | 22623 | 22570| 47777 50102| 95065| 25154| 22623 | 22570| 47777 50102 95065
(b) industrial fibres and related products 6810 7812 9808 | 14622 | 19416| 39795 6810 7812 9808 14622 19416 39795
(¢) Chemicals 7204 9380 9156 | 16584 | 18471 | 34040 7204 9380 9156 16584 18471| 34040
Total 39168 | 39815| 41534| 78983 | 87989| 168900| 39168| 39815| 41534 78983 87989| 168900
(d) Less : Inter segment revenue - - - - - - - - - - - -
Income from operations 39168 | 39815 41534| 78983 | 87989 | 168900 | 39168 39815| 41534| 78983 87989 | 168900
2. |Segment Resuits .
Profit before tax & finance costs
(a) Sugar * 4859 2315 2349| 7174| 4480 7259| 4859 2315 2349 7174 4480 7259
(b) Industrial fibres and related products 421 756 1141 1177 2202 3987 421 756 1141 177 2202 3987
(c) Chemicals 941 1196 1048 2137 2482 3204 941 1196 1048 2137 2482 3204
Total 6221 4267 | 4538| 10488 9164 | 14450 6221 4267 4538 10488 9164 14450
(d) Less : i) Finance costs 1375 1056 523 2431 1300 2400 1375 1056 523 2431 1300 2400
iy Other unallocable expenditure
net of unallocable income 698 684 717 1382 1492 3011 674 664 696 1338 1451 2927
Profit before tax and share in profit of associal] 4148 2527 3298 | 6675| 6372 9039 | 4172 2547 3319 6719 6413 9123
3. |Assets
Segment Assets
(a) Sugar * 73790| 79253 | 42591| 73790| 42591| 74583| 73790| 79253| 42591 73790 42591 74583
(b) Industrial fibres and related products 34073 | 34866 | 32000| 34073| 32000| 34444 | 34073| 34866 32000 34073 32000 34444
(c) Chemicals 16386 | 18055| 17436| 16386| 17436| 16851| 16386| 18055| 17436 16386 17436 16851
Total Segment Assets 124249 | 132174 | 92027 | 124249 | 92027 | 125878 | 124249 | 132174 | 92027 | 124249 92027 | 125878
Unallocated Assets 5786 6582 9257 5786 9257 5818 8416 9358 | 11735 8416 11735 8546
Total Assets 130035 | 138756 | 101284 | 130035 | 101284 | 131696 | 132665 | 141532 | 103762 | 132665| 103762| 134424
4. |Liabilities I
Segment Liabilities
(a) Sugar * 5942 8523| 15717 5942 | 15717 | 18350 5942 8523 | 15717 5942 15717 18350
(b) Industrial fibres and related products 9169 | 10017 9460 9169 9460 10066 9169| 10017 9460 9169 9460 10066
(c) Chemicals 3915 5093 | 4679 3915 4679 4258 3915 5093 4679 3915 4679 4258
Total Segment Liabilities 19026 | 23633 | 29856| 19026 29856 | 32674 | 19026| 23633 29856 19026 29856 32674
Unallocated Liabilities 60736 | 66245| 26732| 60736| 26732| 51791 60874| 66379 26858 60874| 26858 51923
Total Liabilities 79762 | B89878| 56588 | 79762| 56588 | 84465| 79900| 90012| 56714| 79900 56714| 84597
* Comprising of sugar, power and alcohol.




STATEMENT OF ASSETS AND LIABILITIES

- (Rs./Lakhs)
Standalone Consolidated
As at As at As at As at
5.No Particulars 30.09.2019 | 31.03.2019 30.09.2019 31.03.2019
A. |ASSETS
1. [NON-CURRENT ASSETS
(a) Property, plant and equipment 42523 38925 42476 38879
(b) Capital work in progress 1202 2246 1202 2246
(c) Intangible assets 126 90 126 90
(d) Intangible assets under development - 17 - 17
(e) Equity accounted investees - - 2159 2294
(f) Financial assets
(i) Investments 613 613 - -
(i) Loans 549 500 549 500
(iii) Other financial assets 294 100 294 100
(9) Income tax assets (net) 602 1394 605 1395
(h) Other non-current assets 489 984 489 984
Total non-current assets 46398 44869 47900 46505
2. |CURRENT ASSETS
(a) Inventories 56765 61644 56765 61644
(b) Financial assets
(i) Investments 1514 1710 1514 1710
(i) Trade receivables 16815 19053 16815 19054
(iiiy Cash and cash equivalents 1177 598 1184 615
(iv) Other bank balances 622 695 1444 1425
(v) Loans 250 .12 500 317
(vi) Other financial assets 3916 309 3961 344
(c) Other current assets 2578 2806 2582 2810
Total current assets 83637 86827 84765 87919
TOTAL ASSETS 130035 131696 132665 134424
B. |[EQUITY & LIABILITIES
1. |[EQUITY
(a) Equity Share capital 1740 1740 1740 1740
(b) Other equity 48533 45491 51025 48087
Total equity attributable to equity shareholders 50273 47231 52765 49827
Non-controlling interests
Total equity 50273 47231 52765 49827
2. |LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 15662 8322 15662 8322
(i) Other financial liabilities 40 74 40 74
(b) Provisions 1172 1174 1172 1174
(c) Deferred tax liabilities (Net) 4011 2897 4148 3028
(d) Other non-current liabilities 81 73 81 73
Current liabilities
(a) Financial liabilities
(i) Borrowings 34218 34792 34217 34792
(ii) Trade payables
- Total outstanding dues of Micro and Small Enterprises 130 337 130 337
- Total outstanding dues other than Micro and Small Enterprises 16693 30544 16694 30545 p
(iiiy Other financial liabilities ’ 6433 4415 6433 4415 /& 7 : g
(b) Other current liabilities 942 1454 943 1454
(c) Provisions 380 383 380 383
TOTAL EQUITY AND LIABILITIES 130035 131696 132665 134424
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Cash flow statement Rs. Lakhs
Standalone Consolidated
Half year eneded Year ended Half year eneded Year ended
30.09.2019| 30.09.2018| 31.03.2019| 30.09.2019| 30.09.2018| 31.03.2019
(Unaudited)| (Unaudited) (Audited)| (Unaudited)| (Unaudited) (Audited)
A. CASHFLOWS FROM OPERATING ACTIVITIES :
Profit before tax 6,675 6,372 9,039 6,801 6,481 9,209
Adjustments for :
Depreciation and amortisation 1,113 1,021 2,080 1,113 1,021 2,080
Finance costs 2,431 1,300 2,400 2,431 1,300 2,400
Interest income 31) (169) (232) (X)) (210) (317)
Interest received against subvention (429) (104) (286) (429) (104) (286)
Deferrred rent amortisation 5 1 e 5 1 )
Profit on sale of fixed assets B (88) (53) - (88) (53)
Loss on sale of property,plant and equipment / discarded assets (i 56 1 - 56 1 -
Share of profit of equity accounted investees (net of tax) - - - (82) (68) (86)
Profit on sale of current investments 16 - (176) 16 - (176)
Net gain on fair value of investments 61) (12) (64) (61) (12) (64)
Operating profit before changes in assets and liabilities 9,775 8,322 12,699 9,773 8,322 12,698
Changes in assets and liabilities
(Decrease) / Increase in trade payables (14,059) 7,953 11,086 (14,059) 7,954 11,087
(Decrease) / Increase in financial liabilities 90) (96) 9 (90) (96) 8
(Decrease) / Increase in other liabilities & provisions (571) (342) 143 (571) (342) 143
Decrease / (Increase) in trade receivables 2,238 (1,492) (2,565) 2,238 (1,492) (2,565)
Decrease / (Increase) / Decrease in inventories 4,879 16,189 (12,038) 4,879 16,189 (12,038)
(Increase) / Decrease in financial assets (4,086) 724 944 (4,086) 724 943
Decrease / (Increase) in other assets 229 42) (374) 229 (42) (378)
Cash (used in) / generated from operations (1,685) 31,216 9,904 (1,687) 31,217 9,898
Income tax paid (Net) (407) (683) (1,531) (415) (691) (1,547)
Net cash (used in) / generated from operating activities ( A ) (2,092) 30,533 8,373 (2,102) 30,526 8,351
B. CASHFLOWS FROM INVESTING ACTIVITIES
Capital expenditure on acquisition of items of property, plant
and equipments, including capital advances (B5634) (3,483) (8,853) (3,634) (3,483) (8,853)
Proceeds from sale of property, plant and equipments 310 99 117 310 99 117
Purchase of current investments - 4,315) (10,375) - 4,315) (10,375)
Proceeds from sale of current investments 242 - 8,905 242 - 8,904
Changes in other bank balances 73 12 (167) (19) (154) (371)
Interest received 30 175 229 67 216 322
Inter Corporate deposits received back - - - 55 (15) (15)
Net cash used in investing activities ( B ) (2,979) (7,512) (10,144) (2,979) (7,652) (10,271)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 11,088 1,411 8,959 11,088 1,411 8,959
Repayment of long term borrowings (1,676) (1,521) (3,001) (1,676) (1,521) (3,001)
(Repayments) / proceeds from short term borrowings (net) (574) (19,618) (1,149) (574) (19,618) (1,149)
Payment of Inter Corpoate deposit - (150) (150) - (150) (150)
Finance costs paid (Net of subvention) (1,953) (1,168) (2,168) (1,953) (1,168) (2,168)
Dividend paid (1,020) (676) (680) (1,020) (676) (680)
Dividend distribution tax paid (215) (142) (143) (215) (142) (143)
Net cash from / (used) in financing activities ( C ) 5,650 (21,864) 1,668 5,650 (21,864) 1,668
Net increase in cash and cash equivalents (A+B+C) 579 1,157 (103) 569 1,010 (252)
Cash and cash equivalents at the beginning of the period 598 701 701- 615 867 867
Cash and cash equivalents at the end of the period 1,177 1,858 598 1,184 1,877 615
Component of cash and cash equivalents
Balances with scheduled banks:
- Current accounts 1,147 1,844 570 1,154 1,863 587
s - Cash in hand TN 30 14 28 30 14 28
Cash and cash equivalents at the close of the period T 1,177 1,858 598 1,184 1,877 615
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Notes:

1

In accordance with the accounting policy consistently followed by the Company, off-season
expenditure aggregating Rs.3446 lakhs (corresponding previous half year Rs. 3038 lakhs) has been
deferred for inclusion in the cost of sugar to be produced in the remainder of the year.

Effective 1st April, 2019 the Company has adopted Ind AS 116 “Leases” using the cumulative effect
method. Accordingly, the comparative information is not restated in the unaudited / audited results for
the quarter / half year ended 30th September, 2018 and year ended 31st March 2019. The adoption
of the standard did not have any material impact on the financial results of the Company.

Proceedings in a Petition challenging the Preferential Issue of equity warrants by the Company filed
by a shareholder before the Hon'ble Company Law Board (now National Company Law Tribunal) are
continuing since November 2007.

On 27th May, 2019, the Board of Directors had recommended a dividend of Rs. 6 per equity share
(face value of Rs. 10 per equity share) for the financial year ended 31st March, 2019, which has been
approved by the shareholders in the Annual General Meeting held on 13th August, 2019. Accordingly,
Rs. 1258.48 lakhs (including dividend distribution tax of Rs. 214.57 lakhs) was appropriated as
distribution to equity shareholders during the quarter ended 30th September, 2019.

Section 115BAA has been inserted in the Income Tax Act, 1961 vide Taxation Laws (Amendment)
Ordinance, 2019 issued on 20" Sep. ‘19 which enables domestic companies to exercise a non-
reversible option to pay Corporate Tax at reduced rates effective 1% April, 2019 subject to certain
conditions. The Company is currently evaluating this option.

The above results were reviewed by the Audit Committee and then approved by the Board of Directors
in its meeting held on 29th October, 2019. The above results of the Company are available on the
Company's website www.decmsr.com and also on www.bseindia.com.

For and on behalf of the Board

, 7 /'\.
[f‘@-@ A /u,<’~=-

ALOK B. SHRIRAM
Sr. Managing Director & CEO
DIN : 00203808




DCM SHRIRAM INDUSTRIES LIMITED
Regd. Off. Kanchenjunga Building, 18 Barakhamba Road, New Delhi - 110 001

TEL. : 23758300, FAX : (011) 23315424 / 23350765 Website : www.dcmsr.com, E-mail dsil@dcmsr.com CIN : L74899D11989PLC035140

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2019

(Rs./Lakhs)
eH C ot —
Sl Quarter ended [ Half year ended Year ended Quarter ended ] Half y_ear ended 'Year ended!
No. PARTICULARS 30.09.2019 | 30.06.201 9&30.09.2018 30.09.2019 | 30.09.2018 | 31.03.2019 30.09.2019}(30.&62“19 30.09.2018 f 30.09.2019 L30.09.2018 31.03.2019
(Unaudited) {Unaudited)| Unaudited|{Unaudited)|(Unaudited)| (Audited) {Unaudited)|Unaudited [Unaudlted}]ll.‘lneud.{ted} Unaudited) (Audited)
1 | Total income from operations 39665 40234 42056 79899 89168 170718 39690 40254 42077 79944 89210 170804
2 | Net Profit/ ({Loss) for the period (before Tax, Exceptional and / or 4148 2527 3298 6675 6372 9039 4245 2556 3364 6801 6481 9209
Extraordinary items}
3 | Net Profit / (Loss) for the period before Tax ( after Exceptional and / or 4148 2527 3298 6675 6372 9039 4245 2556 3364 6801 6481 9209
Extraordinary items)
4 | Net Profit / (Loss) for the period after Tax ( after Exceptional and / or 2673 1667 2470 4340 4795 7357 2764 1690 2530 4454 4875 7486 |
Extraordinary items)
§ [Total Comprehensive income
{Comprising net profit / (loss) & Other Comprehensive Income/(Loss) after tax} 2653 1647 2442 4300 4740 7277 2503 1693 2677 4196 4491 7272
6 |Equity Share Capital 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 1740 |
7 [Other Equity - - - - - 45491 - - - - - ‘ 48087
8 |Eamings Per Share (of Rs. 10/~ each) - Basic/Diluted (Rs.) (Not annualised) 15.37 9.58 14.20 24.94 27.56 42.29 15.89 9.71 14.54 25.60 28.02 ’ 43.03
L —
1 In accordance with the accounting policy consistently followed by the Company, off-season expenditure aggregating Rs. 3446 Lakhs (corresponding previous half year Rs. 3038 lakhs)
has been deferred for inclusion in the cost of sugar to be produced in the remainder of the year.
2 Effective 1= April, 2019 the Company has adopted Ind AS 116 “Leases” using the cumulative effect method. Accordingly, the comparative information is not restated in the unaudited /
audited results for the quarter / half year ended 30 September, 2018 and year ended 31 March 2019. The adoption of the standard did not have any material impact on the financiat
results of the Company.
3 Proceedings in a Petition challenging the Preferential Issue of equity warrants by the Company filed by a shareholder before the Hon'ble Company Law Board (now National Company
Law Tribunal) are continuing since November 2007.
4 On 27" May, 2019, the Board of Directors had recommended a dividend of Rs. 6 per equity share (face value of Rs. 10 per equity share) for the financial year ended 31= March, 2019,
which has been approved by the shareholders in the Annual General Meeting held on 13" August, 2019. Accordingly, Rs. 1258.48 lakhs (including dividend distribution tax of Rs.
214.57 lakhs) was appropriated as distribution to equity shareholders during the quarter ended 30" September, 2019.
5 * Section 115BAA has been inserted in the Income Tax Act, 1961 vide Taxation Laws (Amendment) Ordinance, 2019 issued on 20" Sep. ‘19 which enables domestic companies to
exercise a non-reversible option to pay Corporate Tax at reduced rates effective 1% April, 2019 subject to certain conditions. The Company is currently evaluating this option.
6 The above is an extract of the detailed format of the audited Financial Results for the quarter / half year ended 30* September, 2019 filed with the Stock Exchange Under Regulation 33
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of financial results is available on the Bombay Stock exchange website : www.bseindia.com
and Company's website www.dcmsr.com.
7 The above results were reviewed by the Audit Committee and then approved by the Board of Directors in its meeting held on 29* October, 2019. The Statutory Auditors have carried

out a Limited Review of the aforesaid results.

Place :New Delhi

Dated :29.10.2019

For and on behalf of the Board

ALOK B. SHRIRAM
Sr. Managing Director & CEO

DiN : 00203808
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DCM SHRIRAM INDUSTRIES LTD. @ XMiran

'KANCHENJUNGA', 18, BARAKHAMBA ROAD, NEW DELHI-110001, INDIA.
Ref. No: CL/BSE November 11th, 2019

To,

BSE Limited

P.J. Towers,
Dalal Street,
Mumbai-400 001

Scrip Code: 523369
Sub: Disclosure of Related Party Transactions for the
Half vear ended 30" September, 2019

Dear Sirs,

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations & Disclosure Requirements)
Rcgulations, 2015, please find enclosed Disclosure of Related Party Transactions on a

consolidated basis for the half year ended September, 30“‘, 2019.

Yours Faithtully
M)

¥~

(Y.D.Gupta)
Company Secretary

FCS: 3402{/

Encl: A/a

TEL: 23759300 O FAX : (011) 23315424 / 23350765 O E-mail : dsil@dcmsr.com 0 POST BOX No. 205
0 VISIT US AT : hitp://www.demsr.com CIN : L74899DL1989PLC035140, GSTIN : 07AAACD0204C2ZM



Related party disclosures:

In accordance with the requirements of Ind AS 24 on Related Party Disclosures, the names of
the related parties where control exists and/or with whom transactions have taken place
during the year and description of relationships, as identified and certified by the
management are ;

Names of related parties and nature of related party relationship

Subsidiary: Daurala Foods and Beverages Private Limited
Associate: DCM Hyundai Limited

Key management personnel

Mr. S. B. Mathur, Chairman

Mr. Tilak Dhar, Senior Managing Director (Upto 30/06/2019)
Mr. Alok B. Shriram, Senior Managing Director

Mr. Madhav B. Shriram, Managing Director

Mrs. Urvashi Dhar, Whole Time Diector (w.e.f. 14/08/2019)
Mr. K. N. Rao, Director & CEO Rayons

Mr. P. R. Khanna, Independent Director

Mr. Ravinder Narain, Independent Director

Mr. S. C. Kumar, Independent Director

Mr. C. Vikas Rao, Independent Director

Ms. V. Kavitha Dutt, Independent Director

Mr. Sanjay C. Kirloskar, Independent Director

Mr. N. K. Jain, Chief Financial Officer

Mr. Y. D. Gupta, Chief General Manager & Company Secretary

Relatives/HUF of key management personnel
M/s. Bansi Dhar & Sons - HUF
Mr. Akshay Dhar

Ms. Kanika Shriram

Mr. Rudra Shriram

Mr. Rohan Shriram

Mr. Uday Shriram

Mrs. K. Rao

Mrs. Anita Gupta

Mrs. Manju Jain

Mr. Nirmal Kumar Jain

Mrs. Maya Rani Jain

Mr. Rajat Jain

Mrs. Kiran Khanna

Mr. P. R. Khanna (HUF)

Others (Enterprises over which key management personnel or their relatives
are able to exercise significant influence)

Bantam Enterprises Private Limited

H. R. Travels Private Limited

Hindustan Vaccum Glass Private Limited




B. Transactions with related parties :

Transaction with Key management personnel, their relatives/HUF and

Particulars

Rent expenses

Relatives/HUF of key management personnel

others

(Rs.Lakhs)

For the period
01/04/2019

| To 30/09/19

'M/s. Bansi Dhar & Sons - HUF 66.49
Mrs. K. Rao : - 2.04
Mrs. Manju Jain . . | 6.84:
Mrs. Anita Gupta o o 4.5;
Ms. Kanika Shriram - _ 14.02
Others

IBantam ate_rprises Priva_te_l_in_'li_t(;d . W
:H. R. Travels Private Limited 3.83
Total  113.82
IInterest expense o - . - ﬁ
Relatives of Key management personnel

Mr. Rohan Shriram - 1E
Mr. Rudra Shriram 0.13:
Mr. Uday Shriram 0.59
Mrs. Anita Gupta a l —03_6
Mrs. Manju Jain _41—9
Mr. Nirmal Kumar Jain 1.60
Mrs. Maya Rani Jain 0.64
Independent Directors & their relatives/HUF

iMr. P. R. Khanna N 0.50
'Mr. P. R. Khanna (HUF) 0.46
M—rs Kiran Khanna i 0.85
-;otal 10.38
.Purchase of Property, Plant & Eq_uipment

'_Others

.Hindustan Vaccum Glass Private Limited 2.88
Security deposits paid B
Relatives/HUF of key_management personnel

Mrs. K. Rao o 0.11
Mrs. Manju Jain I 0.64
Mrs. Anita Gupta o - - - _0;

Total

1.28



Compensatlon of key management personnel D
|Salarles and bonus including contributions made to prowdent fund . N
Mr. Tilak Dhar (Upto 30/06/2019) 37.18
Mr. Alok B. Shriram ' 66.80
Mr. Madhav B. Shriram ' 65.85
Mrs. Urvashi Dhar (w.e.f. 13/08/2019) - 15.82
Mr. K.N. Rao _ a .~ 3897
Mr. N. K. Jain 21.41
'Mr. Y. D. Gupta | 13.52
| Relatives of key management personnel | 40.10.“
Total B 299.65

Security DepOSlt Receivable

Relatlves/HUF of key management personnel

M/s. Bansi Dhar & Sons - HUF 35.10.
Mrs. K. Rao 1.13.
Mrs. Manju Jain 4.56
Mrs. Anita Gupta | 3.04
M—s. Kanika Shriram - | 7.01
Total _ ‘ 50.84
Payables -
Public deposits including interest accrued o
Relatives/HUF of key management personnel o _
Mr. Rohan Shriram 21.79
Mr. Rudra Shriram 2.63
Mr. Uday Shriram 12.05|
Mrs. Anita Gupta | 7.59
Mrs. Manju Jain o -  89.01
Mr. Nirmal Kumar Jain 32.06
Mrs. Maya Rani Jain o 12.70
Independent Directors & their relatives -
Mr. P. R. Khanna 10.00
Mr. P. R. Khanna (HUF) - 10.00
MI:S. Kiran Khanna B 17.50I
Total 215.33
Others
Hindusta_n_Vaccum Glass Private Limited - 3.41
Notes :

1. Commission to Directors shown as payable on 31/03/19 has been paid during the half year
ended Sept. ‘19, but not included above (included in the disclosure of last year balance
sheet).

T“/ “\L')
A %U 'f, Post employment benefits i.e. Gratuity and Compensated absences which are based on
ERHI actuarial valuation and commission (includes provided partly in current half year) are not
included above. In last return filed the full amount for 2018-19 was included in the 2" half
year ended 31/03/19.
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