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Ref. No: CL/BSE l2th February,202l

To,

BSE Limited
P.J.Towers,

Dalal Street,

Mumbai-400 001

Scrip Code: 523369

Sub: Unaudited Financial Results- Quarter and nine months ended 31.*t Decemberr2020

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015, we attach herewith the Unaudited Financial Results (standalone &
consolidated) and Limited Review Reports along with statement giving segment wise revenues

for the quarter and nine months period ended 3l't December,2020. These have been adopted

in the meeting of the Board of Directors held today i.e., 12.02.2021 (which commenced at

12.30 PM and concluded at 2:40 PM).

An extract of the above results in the prescribed format will be published in the newspapers

and placed on the Company website.

Further in the above meeting, the Board of Directors has

a) declared an interim dividend @ 50% i.e. Rs. 5 per equity share of face value of Rs.10/-

each for the financial year 2020-2I, which will be paid/dispatched to all concerned by not
later than 13.03.2021.

b) fixed23.02.2021 as the'Record date' for the purpose of payment of the interim dividend.

Thanking you,

Yours Faithfully

NEW
D

Company Secretary
& Compliance Officer

FCS 3405
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Pflncrpal OIlice:

l4th Floor. Cer)lral B Wxrg and North C Wng, Nesco lT Park 4, Nesco
Center, Western Express Hrghway Goregaon (East), Murrbar -400063

Telephone:
Fax:

+91 124 7191000
+91 124 235 8613
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To
The Board of Directors of DCM Shriram Industries Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of DCM
Shriram Industries Limited ("the Company") for the quarter ended 3l December 2020 and year to
date results for the period from I April2020 to 3 I December 2020 ('the Statement").

2 This Statement, which is the responsibility ofthe Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed

under Section 133 of the Companies Act,20l3, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue

a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

In the quarterly financial results, as per the policy consistently followed by the Company, the sugar
off-season expenses amounting to Rs. 2,065 lakhs are not considered as part ofcost ofsugar produced

during the period and carried forward as inventory for inclusion in the cost ofsugar to be produced in
the remaining part of the financial year. However, the annual accounts, such expenses are fully
absorbed in cost of sugar produced during the year (refer Note 2 of the statement).

Had the Company charged expenditure so incurred to the accounting period in which such expenses

were incurred, the decrease in stock-in-trade would have been higher by Rs. 2,049 lakhs and Rs. 1,469

lakhs for the nine months and the quarter ended 31 December 2020 respectively. Consequently, profit
after tax would have been lower by Rs. 1,333 lakhs and Rs. 956 lakhs for the nine months and the

quarter ended 3l December 2020 respectively.
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Based on our review conducted as above, except for the effect of the matter as already explained in
paragraph 4 above, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with applicable accounting standards and other recognised

accounting practices and policies has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material misstatement.

FoTBSR&Co.LLP
Chartered Accountants

ICAI Firm's Registration No. I 0 I 248WiW I 000022

Place: New Delhi
Date:l2February 2021

Kaushat Kishore KAUSHAL?l',iHlili'flll",x?,

Partner KtsHoRE Tf;;?'i,"'#
Membership No. 090075

UDIN: 2 I 090075 tuMAAC9685
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2.

To
Board of Directors of DCM Shriram Industries Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of
DCM Shriram Industries Limited ("the Parent" or "the Company") and its subsidiary (the Parent

and its subsidiary together referred to as "the Group"), and its share ofthe net profit after tax
and total comprehensive income of an associate for the quarter ended 3l December 2020 and
year to date results for the period from 1 April 2020 to 3l December 2020 ("the Statement"),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,20l5, as amended ('Listing
Regulations').

This Statement, which is the responsibility of the Parent's management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Daurala Foods and Beverages Private Limited (Subsidiary)

DCM Hyundai Limited (Associate)

Principal Oltice:
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5. In the quarterly financial results, as per the policy consistently followed by the Company, the

sugar off-season expenses amounting to Rs. 2,065 lakhs are not considered as part of cost of
sugar produced durir,g the period and carried forward as inventory for inclusion in the cost of
sugar to be produced in the remaining part of the financial year. However, for annual accounts,

such expenses are fully absorbed in cost ofsugar produced during the year (refer Note 2 ofthe
Statement).
Had the Company charged expenditure so incurred to the accounting period in which such

expenses were incurred, the decrease in stock-in-trade would have higher by Rs. 2,049 lakhs
and Rs. 1,469 lakhs for the nine months and the quarter ended 3 I December 2020 respectively.
Consequently, profit aftertax would have been lower by Rs. 1,333 lakhs and Rs. 956lakhs for
the nine months and the quarter ended 3l December 2020 respectively.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration ofthe review reports ofthe other auditors referred to in paragraph 7
below, except for the effect of the matter referred to in paragraph 5 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one subsidiary included in the Statement,

whose interim financial results reflect total revenues of Rs. 20 lakhs and Rs. 61 lakhs, total net

profit after tax and total comprehensive income of Rs. 14 lakhs and Rs. 45 lakhs, for the quarter

and nine months ended 31 December 2020, respectively, as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also includes the

Group's share of net profit aftertax of Rs.6lakhs and Rs. 14 lakhs and total comprehensive
income of Rs. 6 lakhs and Rs. 15 lakhs for the quarter and nine months ended 31 December

2020, respectively, as considered in the Statement, in respect of an associate, whose interim
financial results have not been reviewed by us. These interim financial results have been

reviewed by other auditors whose reports have been furnished to us by the management and our

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect ofthe subsidiary and associate, is based solely on the reports ofthe other auditors and

the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement

is not modified in respect of the above matters.

-ForBSR&Co.LLP
Chartered Accountants

ICAI Firm's Registration No. I 0 I 248W/W 1 000022
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Place:New Delhi

Date: 12 February 2021

Kaushar Kishore KAUSHAL?i"jT'iliflffi'X?'

partner KISHORE ?;:";3:'lJ,1l?

Membership No. 090075

UDIN:2 I 090075AAAAAD5879
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE OUARTER / NINE MONTHS ENDED 3'I DECEIVBER 2O2O

PARTICULARS 31.12.2020

cross sales

Other operating income

Revenue from operations

Other income

S.No. 31.12,2019

(Unaudit€dl

48,650 51.701

I 857

,38,365 1,24,418

8 829

1,67,586

11 909454

30.09.2020

(Unaudiled)

Total (1)

r' 369

49,1 08

392

,42, 734

955

3t.12,20tS 31.12.2020

(Unaudit€d) (Unaudit€d)

'1,79,495 49,1 08 53,558 54,244 1,33,247

expense

profit for the period (5 - 6)

53,779

(i) items that will not be reclassilied to profit or loss

4

31.12.2015

(Unaudited)

19d

54,264

conpr€hensive income / (Loss) [OCl]

2E,892

3,557

49,500

53,558

221

50,070

1 nlA

1,43,750 1,34,741 1,81,E88

2. Expenses

a) Cost of materials consumed

b) Purchases of stock-in-trade

c) Changes in inventories offinished goods,

work-in-progress and stock-in-trade

d) Employee benefits €xpense

e) Finance costs

0 Depr€cialion and amortisation expense

g) Other expenses

27

6.656

892

72s

3,248

978

706

3,633 10,408

926 2.956

589 2,199

3,248

97E

706

a qqq

3,633

926

589

'10.40E

2,956

2,1 99

,3 410

Total (2)

before tax and share in profi / (loss) oflhe associate (1 - 2)

ofprofit / (loss) otth€ associate (net oftax)

before tax (3 + 4)

31.03.2020

(Audited)

54,775 1.43,689

8.866

5.084

22,204

51

I )7 AnA I 7) tAn 1 72 1ea

3.

4.

5.

0.

7.

8.

2,311 6,791 9,621 417

5

422

(2,115)

2,537

6.851

14

8,865

2,340

4,525

7.136

87

7,223

232

6,991

(es)

(14s)

27,agg

5.403

6,656

6.79'l

2.322

4,469

31,12.2020

(Unaudiled)

1,33,247

(1ss)

70

(e3) (31)

11(ii) income tax relaling lo items lhat will not be reclasslfi€d

to profit or loss

(iii) Share in OCI incone/ (loss) of associate (net oftax)

B (i) ilems that will be raclassified to profit or loss

(ii) income tax relating to items that will bE reclassified

to profit or loss

other comprehensiv€ income/(loss) forthe period (A+B)

comprehensive income/(loss) (anertax) (7 + 8)

Ouailer ended

66,348

10,629

20,749

r3811 t95)

9.

l0

1,34,674

30.09.2020

(Unaudiledl

12

Net prolit forthe poriod attributableto

(a) Owners ofthe Company

(b) Non conlrolling interest

48,650

458

56,065

17,208

11,479

1,61,801

Total comprehensive income for the period ( 10 + 1 1 )

(a) Owners otthe Company

(b) Non controlling interesi

, tnn

Olh€r equity

15.

31.12.2019 31.12.2020

(Unaudited) (Unaudited)

3,694

Other comprehensive income / (loss) forthe period attributable to

(a) Owners ofthe Company

(b) Non controlling inlerest

97,585

20,514

(3,437)

51,70'l

2,311

765

1,546

Nlno months ended

49,520

11

't0,384

3,357

1,702

50,070

3,694

'1,26s

2,429

28,852

3.557

79

53.799

,41

14,236

4,454

2.761

Year endd

3t.03.2020

(Aldiled)

1,42,734

8,866

5.084

22,204

54,797

13.

(146)

3,772

892

7,070

't,38,365

4.36S

3S5

(2,121)

2,516

(31)

11

Place
Dated

New Delhi
12 F ebruary 2021

Paid-up equity share capital

(Face value Rs. 10 per equity share)

'1,24,418

a 82S

,8E8

14.

5,403

1,67,586

11 S0S

i7 1qo

7,070

214

6,856

66,348

10,629

20,749

Basic and diluted earnings per share (Rs.) (Not annualised)

1,7S,495

2,330

6

2,336

771

1,565

195)

9,621

9,595

56,065

17,208

11,479

50 nas

(438)

153

3,714

8

3,722

1,271

2,451

5d 3ao

t129\

97,585

20.514

(3,437)

10,384

3,357

1,702

ta ali

1 36 Agq

t20l

(s8s)

204

14,236

4,454

2,761

1 27 6n5

(245\

(146)

51

160)

0ee)
70

9,705

6

s,7'tl

122

9,589

(585)

204

1775)

1.740 1.740

69

6 qqt

9 r1L

1,740

54,214

55.1'l

1209) ll 15Bt

A 2t1 6 742 I 433

1,740 1,740

26.01 40.18
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8.89 13.96 14.46 25.69 39.4'l

(438)
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1,740

52,400

2 322

1,740

I2At\

2 5C6

1.740

q q8q

1,740
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Consolidated

DCM SHRIRAM INDUSTRIES LIMITED

Segment wise Revenue, Results, Assets and Llabilitles

Segment revenue

(a) Sugar'

(b) lndustrial fibres and related products

29,325

'10,2't9

c 56d

Total

3'l.'t2.20't9

Total

i) Finance costs

ii) Other unallocable expenditure

net of unallocable income

Profit before tax and share ln proflt of assoclate

Nlne months ended

x1.12.2020

Assets

Segment Assets

(a) Sugar '

34,545

9,361

c 65'

49.1 08

Quarter ended

31.'12.2020

(d)

30.09.2020

Less

4g-.t08

Segment results

Profit before tax & flnance costs

(a) Sugar t

(b) lndustrial fibres and related products

(c) Chemicals

1.

PMTICULMS

(c) Chemicals

2.

36,566

9,435

a )63

53.558 54,264

Year

84,343

24,O57

24 447

29,325

10,219

s 564

34,545

9,361

9.652

36,566

9,435

8.263

91,823

23,OO7

27.904

84,343

24,O57

24M7

1,'12,450

32,902

34 143

1,79,495 49.1 08 53.558 54,264 1,33,247 1,79,495

81.264 53.558

2,467 4,591

1,457

7,134

2,243

3,035

856

1,370

1,4S3

4,591

1,457

5,331

7,134

2,243

3,035

9,1 02

3,300

4,399

12,412

3,357

1,985

719

892

497

5,285

978

593

12,412

I,919

2,311 3,694 6,791 7,O70 9,62.1 2,330 3,7't4

91,823

23,OO7

27 904

I (b) lndustrial fibres and related products

3'l.12.2019

53_558

856

1,370

1,493

6,851 7,136 9,705

73,948

36,592

1 6.963

79,407

33,519

18.937

73,948

36,592

16.S63

79,407

33,5'19

18.937

73,948

36,592

16 C63(c) Chemicals

Total Segment Assets

Unallocated Assets

143

3'1.03.2020

1,31,863

t9-031 {n 661 lg o34

1,42,734

10 stl 1t912

t-d8_79!t

Liabilltles

Segment Liabllities

(a) Sugar -

(b) lndustrial fibr€s and related products

(c) Chemicals

Total Segment Liabilities

lJnallocated Llabllltles

3,719

892

5.16

732

31.12.2020

1,12,450

32,902

34 143

1,33,247

(40)

1,066

898

Quaner ended

1.33.2[7

30.09.2020

1.[2.73L

2,086

4.

5,285

32,144

9,700

i 79,F

1 8,939

7,770

a 679

18,719

9,276

3 81S

46,640

/13-836

31,388

54.514

46,640

43.836

45,640

90 478 85-902 42.676 90.476 82-G76 1.01.729 90-700 86.'123

ALOK

978

613

1.79.495

31.12.201 I 31.12.2020

49.108

1 1,379

2,956

1,632

79,407

33,519

18 S37

* Comprising of sugar, power and alcohol.

9,102

3,300

4,399

395

77

1,31,863

3 t.12.201S

,956

33.440

16_936

16,801

4,454

2,726

Year

't9

1,30,539

3't.03.2020

iltil

1,42,734

2,467

732

2,086

12.234

,1.12.774

1,27,503

7-93S

I Lt 1aA

32,144

9,700

4.796

(40)

1,066

1.35.442

't,31,863

16-936

1.33.247

898

18,939

7,770

A A7A

1,924

s26

581

l-48-799

93,337

35,584

18.065

1,27,503

7.939

1.79.495

't8,719

9,276

3 Rlq

11,379

2,956

1,572

1.38.L42

1,46,986

11.883

32,'144

9,700

d 7qA

3't,814

50.862

417

1.58.869

77,956

33,440

lq 1AA

18,719

9,276

3 Alq

16,801

4,454

2,642

t.50.894

1,30,539

14.308

25,8U

'10,004

a6t4

31,814

50.882

79,407

33,519

1A 937

1.4.U7

1,27,503

40,479

54.250

{ lt 16r

73,S48

36,592

16 C63

1,31,863

46,640

44.060

93,337

35,584

18 065

{ 5n Rgi

't,27,503

31,388

54.735

1,46,986

{ 3n l6i

32,144

9,700

4796
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31,814

I 6n ngn

5{ nol

'18,7'19

9,276

3 819

82.815

/td OeO

31,814
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1 0,004
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Notes :

1 The Board of Directors has declared an interim dividend of Rs. 5 per equity share of Rs. 10/- (50%) amounting to Rs. 869.92 Lakhs for
the year 2020-21.

2 ln accordance with the accounting policy consistently followed by the Company, off-season expenditure aggregating Rs. 2,065 Lakhs
(corresponding previous nine months Rs. 2,593 Lakhs) has been deferred for inclusion in the cost of sugar to be produced in the
remainder of the year.

3 These financial resuts of the Company have been prepared in accordance with the lndian Accounting Standards (lnd AS) as prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally
accepted in lndia.

4 Proceedings in a petition challenging the preferential issue of equity warrants by the Company, filed by a shareholder before the Hon'ble
Company Law Board (now National Company Law Tribunal), are continuing since November 2007.

5 ln preparation of the financial results for the quarter / nine months ended 31 December 2020 the Company has taken into account the
possible impact of Covid-'|9 and the related internal and external factors known to the management up to the date of approval of these
results. Based on its review and current indicators of future economic conditions, there is no significant impact on the carrying value of
the assets.

6 Government of Uttar Pradesh is yet to announce State Advised Price (SAP) of sugarcane for crushing season 2020-21 . ln view of the
same, sugarcane price is considered at the rate applicable for crushing season 201 9-20.

7 The above results have been reviewed by the Audit Committee and then approved by the Board of Directors in its meeting held on 12
February 2021.fhe above results are available on the Company's website www.dcmsr.com and also on www.bseindia.com.

For and on behalf of the Board

Diqitally iiqned by ALOK
ALOK BANSIDHAR sn-NsrDHn-R sHnrRAra

SHRIRAM D ate i 2021.O2.1 2 1 4 127 | 1 1

+05'30'

ALOK B. SHRIRAM
Sr. Managing Director & CEO
DIN : 00203808
Place : New Delhi
Date: 12 February 2021



DCM SHRIMM INDUSTRIES LIMITED
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STATEMENI OF UNAUOtrEO FINANCIAL RESULTS FORTHE qUARTER' NINE MOilTHs ENDED 11 DECEilBER2O2O

31.03.2020 31.12.2@l 31.03.2q0

49,52(

st.

53,799 il,7si 1,43.75C

3,@4

Toblincomotum oFratong

3 2,311 3,€g e,791

Nat Prcft/ (Los) brh6 psnod (befom Tax, Exeptonal and / or

7.O7C

Nsl Prcfr/ (LGs)forb6 pEdod aftr Tax ( aner Ex$plional and /o.

Esaordinaryibm)

4,521 6.991

N€t Prcff/ (Los)torhs penod bafore Tsx { an€r Exceptonal and /or
Efaodinaryit€m€)

2,45e

8Lr43745m0,2319!&. F& (0ll)233t92a.W*tlo.d*.dftrcm E@l'l@rm S:Lt.,gsl{nffil{

4,184 4,79e 9,214 2,322
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2,541

1,74C 1,740
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1,744 1,740

Iobl comprch.nivs lncom€

:compdins n.l rcfr / (lo$) & fr er ComFshondva lncom6(Loa) rturbxl

1,711 1,744I

7

Equhy Sher6 tupibl

8 8.S 13.98 14.4€

m.rEquity

25.69 39.41 55.15 1 4.09Esming. P€r Share (ol Rs. t0/- sad) - BadcDled (R3.) (Notsnnusli$d)

I lh€BoardofDiredotshrs&dsGdanidonmdivid€ndofRE5Fr€quily#rrofRs.10/-(S%)amountnsbRs889.92LaSstu.hayat20*21.

in h6 codot sF.b bo produc€d in tu rcmind€rof he yo.r

3 lhs f n.nd.l Gs of Se Company h!v6 b6€n reFrad ln accodano. Sh hs lndian Accounfns Shndads (lnd As) as ptssnhd undar &don 133 of fr6 comFni* Ad. 2013 €ad SS 6l6vant rul6s is.d
h.rcundsrsnd hs de. aeountns Findplss g€nadlly acdpbd in lndia.

Novrmber 2007.

31,12.2@0

7 Th€ abov€ cdb have bsn rcM€wd by ha tudit Commifro and ban apFovsd by be Eosd of DitsdoE in ib mostng hsld on 12 Fsbruary 2021. The.bov. Belb ats av.ll6bl6 on hs Codp.n/s wbCb
ww.dcro.omand al8o on ww.kindia.com.

s.@.&0

Phce:ilowDelhl

DeH :12F.brurry2021

49.5tr

2,311

5 GovsmsnlofU&rPEdeSisy.tbannolneSt.l6AdvhdPds(SAP)ofssaGnsformlhinq$esn202&21.lnfewd$exme.{saMn.pdcai!comidsr.d.thatsbappli€bl.forcru$ing$.sn201S20.

53,77S

6 Th6.bovo iB an ssad of h€ debilsd tomt ofs6 unaudilad Finand.l R66ulb br h. qu.tur/ nln. nontu.ndd 31 D€dmhr 2020 flad Sh h6 Sb* Ex&ngo Unds Rqubton s of ss sEal (Lietng and
ftdr Di*losu6 R.qulrumsnF) Regulatom, 415. Th. tull fomt of fnanclal Esults is aEllaue on h€ Bomhy Stock€xchang. w.ffi : M.hinda.6m and ComFny!w6bfr ww.dcffi.com.
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31.12,2014

9.595

2,33(

3,722

1,74C

1,S{

3,722

421

31.12.2019

2,451

52.40C

1,471
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6.661

1,9.711

2,537

6,86:

1,223
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9.00
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1,744
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40.1814.58

ALOKBANSIDHAR
SHRIRAI\1

ALOX S. SHRMM
ai il.n.glng Ol..cbra CEO

DIN:00201101

4,241
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