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Sub: Credit Rating — Bank facilities/ Fixed Deposits 

Dear Sirs, 

CARE has by letter dated 22.8.2023 informed the Company that it has reviewed the 

ratings of the Company for long term and short term bank facilities and fixed deposits 

programme in the light of the proposed Scheme of Arrangement. While the ratings 

have been retained, the Agency has put the rating in watchlist as under: 

  

  

  

  

Facilities Rating Remarks 

Long-term bank facilities | CARE A+ (RWN) Placed on Rating Watch 

with Negative Implications 

Short-term bank facilities | CARE A1+ (RWN) Placed on Rating Watch 

with Negative Implications 

Fixed deposit programme | CARE A+ (RWN) Placed on Rating Watch 

with Negative Implications         
  

This information is being furnished as required under Regulation 30 of the SEBI 

(LODR) Regulations, 2015. 

Thanking you, 

Yours faithfully, 

\ 

(Y. yo 

Company Secretary & 

Compliance Officer 
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