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DIRECTORS’ REPORT

To
The Members of
DCM SHRIRAM INTERNATIONAL LIMITED

Your Directors have pleasure in presenting the Annual Report and the Audited
Financial Statements of your Company for the year ended 315t March, 2024 together
with the Report of the Auditors and the Board of Directors thereon.

FINANCIAL HIGHLIGHTS

STATE OF COMPANY’S AFFAIRS

The Company has not yet commenced operations

CHANGE IN NATURE OF BUSINESS

Not applicable as the Company is yet to commence business.
COMPOSITE SCHEME OF ARRANGEMENT

Pursuant to Section 230-232 of the Companies Act, 2013 and SEBI (LODR)
Regulations, 2015, the Board of Directors in its meeting held on 14.11.2023 had
approved a Composite Scheme of Arrangement involving (a) merger of Lily
Commercial Pvt. Limited, a promoter group investment company into and with DCM
Shriram Industries Limited (DCMSR) and (b) subsequent to this merger, demerger of
two business verticals of DCMSR, viz. Chemicals and Rayon into DCM Shriram Fine
Chemicals Ltd. and the Company, respectively. The draft Scheme along with the
necessary documents were filed with BSE and NSE on 28th and 29th November,
2023, respectively. On effectuation of the Scheme, the Rayon business of DCMSR wiill
vest in the Company. The Scheme is presently under consideration of BSE and NSE.
After approval under the Listing Regulations, the Scheme will be filed with Hon'ble
NCLT for approval.

BOARD MEETINGS AND DIRECTORS
MEETINGS OF THE BOARD

During the Financial Year 2023-24, the Company held five meetings of the Board of
Directors i.e. on 23.05.2023, 14.07.2023, 10.11.2023, 14.11.2023 and 02.03.2024.
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The Auditors have not reported any incidence of fraud

AND INVESTMENTS

The Company has not provided any loans, guarantees or made any investments
during the year.























































































