
BSR&Co.LLP Building No. '10, 12th Floor, Tower-C
DLF Cyber City, Phase - ll
Gurugram - 122 002, lndia
Tel: +91 124719 1000
Fax: +91 1242358613

Chartered Accountants

Limited Review Report on unaudited standalone financial results of DCM Shriram
lndustries Limited for the quarter ended 30 September 2024 and year to date results
for the period from 1 Apnl2024 to 30 September 2024 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of DCM Shriram lndustries Limited

1. We have ieviewed the accompanying Statement of unaudited standalone financial results of DCM
Shriram lndustries Limited (hereinafter referred to as "the Company") for the quarter ended 30
September 2024 and year to date results for the period from 1 April2024 to 30 September 2024 ("the
Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard34"lnterim FinancialReporting" ("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. We draw attention to Note 1 to the Statement, which states that as per the policy consistently followed
by the Company for the preparation of quarterly financial results, the sugar off-season expenses
amounting to Rs. 3,200 lakhs are not considered as part of cost of sugar produced during the period
and are carried fonvard as inventory for inclusion in the cost of sugar to be produced in the remaining
part of the financial year. However, for annual accounts, such expenses are fully absorbed in cost of
sugar produced during the year. Had the Company recognised the above expenses in profit and loss
account in the period it is incurred, the decrease in stock-in-trade would have been higher by Rs.
1,116 lakhs for the quarter and six months ended 30 September 2024. Consequently, profit after tax
would have been lower by Rs. 726for the quarter and six months ended 30 September 2024. Our
review report for the corresponding quarter and six months ended 30 September 2023 included in the
Statement was also modified in respect of the above matter.

5. Based on our review conducted as above, except for the effect of matter referred in paragraph 4
above, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
lndian Accounting Standard and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
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including the manner in which it is to be disclosed, or that it contains any material misstatement.

FoTBSR&Co.LLP
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BSR&Co.LLP Building No. 10, 12th Floor, Tower-C
olf Cyber City, Phase - ll
Gurugram - 122 0O2,lndia
Tel: +91 124719 1000
Fax: +91 1242358613

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of DCM Shriram
lndustries Limited for the quarter ended 30 September 2024 and year to date results
for the period from 1 April2024 to 30 September 2024 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of DGM Shriram lndustries Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of DCM
Shriram lndustries Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group") and its share of the net profit after tax and
total comprehensive income of its associate for the quarter ended 30 September 2024 and year to
date results for the period from 1 April 2024 to 30 September 2024 ("the Statement"), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board
of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnterim Financiat Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial lnformation Performed by the lndependent Auditor of the
Entity', issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

DCM Shriram lndustries Limited (Holding Company)

Daurala Foods and Beverages Private Limited (Subsidiary)

DCM Shriram Fine Chemicals Limited (Subsidiary)

DCM Shriram lnternational Limited (Subsidiary)

DCM Hyundai Limited (Associate)

5. We draw attention to Note 1 to the Statement, which states that as per the policy consistently followed
by the Holding Company for the preparation of quarterly financial results, the sugar off-season
expenses amounting to Rs. 3,200 lakhs are not considered as part of cost of sugar produced during
the period and are carried forward as inventory for inclusion in the cost of sugar to be produced in the
remaining part of the financial year. However, for annual accounts, such expenses are fully absorbed
in cost of sugar produced during the year. Had the Holding Company recognised the above expenses
in profit and loss account in the period it is incurred, the decrease in stock-intrade would have been
higher by Rs. 1,116 lakhs for the quafter and six months ended 30 September 2024. Consequently,
profit after tax would have been lower by Rs. 726 for the quarter and six months ended 30 September
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DCM Shriram lndustries Limited
2024. Our review report for the corresponding quarter and six months ended 30 September 2O23
included in the Statement was also modified in respect of the above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
except for the effect of the matter referred to in paragraph 5 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid lndian Accounting Standard and
other accounting principles generally accepted in lndia, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of two subsidiaries included in the Statement, whose
interim financial results reflects total assets of Rs. 4,095 lakhs as at 30 September 2024 and total
revenues of Rs. 26 lakhs and Rs. 51 lakhs, total net profit aftertax of Rs. l5lakhs and Rs. 24 lakhs
and total comprehensive income of Rs. 15 lakhs and Rs. 24 lakhs, for the quarter ended 30
September 2024 and for the period from '1 April 2024 to 30 September 2024 respectively, and
Company's share of cash inflows (net) of Rs 13 Lakhs for the period from 1 April 2024 to 30
September 2024. as considered in the Statement. The Statement also include the Group's share of
net profit after tax of Rs. 43 Lakhs and Rs. 83 Lakhs and total comprehensive income of Rs. 43 Lakhs
and Rs. 83 Lakhs, for the quarter ended 30 September 2024 and for the period from 1 April 2024 to
30 September 2024 respectively as considered in the Statement, in respect of an associate, whose
interim financial results have not been reviewed by us. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the Parent's management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

FoTBSR&Co.LLP

Chartered Accountants

Firm's Registration No.: 1 01 248W4/V-1 00022
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Partner
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st.
No.

30.08,2024

DCM SHRIRAM INDUSTRIES LIMITED
CIN : L7489SDLl 989PLCo35140

Kanchenjunga Building, 18, Barakhamba Road, New Dolhi - 1 10 001
TEL.: 01 1 -43745000, E-mail: dsil@dcmsr.com,

website: www.dcmsr.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE OUARTER / SIX MONTHS ENDED 30 SEPTEMBER 2024

30.0e.202/t

Total lncome (l

30.08.2024

Exmnses

a) Cost of materials consumed

b) Purchass of stockin-fade

c) Changs ln Inventoris offinlshed goods,

work-ln.progress and stock-ln-t ade

d) Employee beneflts expense

e) Flnanc€ cost

0 Depreclauon and smortisation expense

g) Other expenss

666

30.09.2023

53,308

ao5

{UMudttod}

54,807

54,113

'":"
18,184

t0?0

Til expensss

Share of prcfit / (loss) ol the assoclate (net of tax)

586

Slx hodhs €nd€d

(UMudfted)

56,021

24,554

9008

4,42t

1091

980

Other Comprehenslve lncome(Loss) [OCll
A. (l) ltems thatwlll not be reclasslfled to Proflt or lGs

(ll) lncome tax relating to ltems lhal will not be reclasslffed

to Profit or lcs
(iil) Share ln OCI(loss) ofAssoclate (net oftax)

Total Expen*

Net sales

Other operatlng lncome

Revenue from operatlons

Other lncome

PARTICULARS

2.

3,

4.

5.

6.

7.

8.

end€d

(Umudltod)

s2,642

Proflt beforo tax

30.00.2024

s5,393

628

N€t Proflt for the porlod/ys8r

57,334

7!2

30.09.2023

58,046

439

108,701

954

998

58,/As

(UMudlt€d)

1n7,449

s1.o3,2021

(Audftsd)

1.

(Audfted)

s4,807

208,290 93,308 s5,393 110,291 208,290

210,545

130,302

5,713

27,t92

9,891

4045

\974

a,974

2,038

1,913

19,411

3,555

3,888

4,524

922

963

9,89!

2,045

t"98O

(r 3,449 8,186 3,144

46

3,190

t,129

2,051

4,22t

83

8,306

2,479

s,427

53

4,737

t54n

3,097

27

3,128

1,112

2p16

7,360

2,51t

4,7A9

17,184

5,690

11,494

109

7,42

2,573

4,769

28 56

(l) ltems thatwlll be reclassffled lo Prollt or l6s
(ll) lncome tax relatng to ltems lhal will be reclasslffed

{.

9.

.t0. Net prcfit for the period atkibutable to:

11,494 11,539

(b) Non Controlllng lnteGt

Olher Comprehenslve lncome(Loss) forthe period attdbutable to:

(a) OwneF ofthe Company t7
Non Controlllng lnterst

13.

14.

15.

Pald.up equity Share Capltal

(Fa@ value I 2 per €quity share) r;740

2.58 2.32 6.14 5.50 2,63

15,448

1,258

19,963

109,021

110,134

'n'j'
27,82

110,291

961

30.0s.202,1

(Umudltod)

to PBfit or loss

other Comprehenslve ln@me(loss) for the period/ysr

205,618

Total Compreh€nslve lncome (aftsr t8x)

111,252

4,524

916

961

(3+4)

41,953

s,774

2L,O27

52,U2

OwneF of the Company

4,7t7

210,451

30.09.2023

(UnaudltoO

3,49

t20s

2,244

26

11.

(5-

831

3,t 28

s4139

'":"
!8,184

5,070

954

999

30.00.202,f

(Umudltod)

12.

57,334

56,046

24,554

9,008

4,A27

1,091

981

6s3

58,046

Comprehenslve lncome for lhe perlod attdbutable to:

OwneE ofihe Company {10(a) + t
Non Controlling lnterst {10(b) + 1

30.00.2023

(UmuditoO

1Ot,449

463

7,350

8,186

2,845

5,34r

53

108,701

31.o3.2024

15,448

t,2sa

19,963

(7+

Other Equlty

109,021

110,185

lt 184

Baslc and dlluted eamlngs per share (t) (Not annuallsed)

38,366

205,618

111,289

t,470

43

3,513

1,222

2,29t

2'

"L

2,244

41,953

s,774

27,O27

New Delhl
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4,75t

'10

1,791

1,65?

3,136

26

130,302

5,713

3,097

4,974

2,052

1,916

56

4016

35

5,341

1,74

7,974

18

19,411

3,577

3,892

t7,2tt

25

17,258

5,719

11s39

109

4,789

35

1,7& 1;740

28

3.56

7r

t,7N

2,29t 3,136

1t t7

7;t40

78,006

13.21

2,061 s,421

t5

t,7Q

4,769

t,74 t,7N

3.60

77

5./la6.242.37

t,7& r;t40

79;t98

73.27

LFor and on behalf of the Board
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r
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sl.
No.

Qud€r ondod

30.00.2023 30.00.2024

Segment Revenue

(a) Sugar'

(b) lndustrial fibres and related products

(c) Chemicals

ld) Less : lnter seoment revenue

PARTICULARS

2.

Total

Revenue from operatlons

DCM SHRIRAM INDUSTRIES LIMITED

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES

Segment Results

Profit before til & finance costs

(a) Sugar'

(b) lndustrial fibres and related products

(c) Chemicals

30.0s.2024

{uEUdhodl

(d) Less :

Llabllities

Segment Llabllltlss

(a) sugar'

(b) lndustrial libres and related produc{s

(c) Chemicals

Total Segment Liabilities

unallocated Liabilitiss

(a) Bonowings

(b) Others

Total Llabilities

27,558

1461e

7t,t3.z

53,308

53,308

1,502

2,579

1,059

41p15

12,851

3.373

29,A20

76,902

30.06.2024

58,046

5s,619

30,789

22,29t

56,331

33,452

20,508

Total

i) Finance cosls

ll) Other unallocable expenditure

(Net of unailocable income)

110,291

11396

2,038

Profit before tax and share ln profit of assoclate

98,297

68,77t

41,,282

55,619

30,789

22,293

3.

28,061

L6,L77

11,161

97,825

50,515

23,6s4

171,995

22,730

41,315

12,851

5.373

56,331

33,452

Assets

Segment Assets

(a) Sugar'

(b) lndustdal fibers and related products

(c) Chemicals

Total Sogment Asgets

Unallocated Assetg

Total Assets

31.O3.2021

98,297

68,77t

810

3,128 8,186 7,3fi 77,184

30.00.2024

3,470 4;r5?

58,046 108,701 110,2915s,393 208,290

108.701

30.09.2023

110.291

t7,233

28,061

L6,L77

11.161

55,393

53,308

53.308 55.393

7,94t

3,531

1,1a2

58,046

6,654

1,091

Yoar end€d

t,947

3,531

L,142

3t.03.2024

aAudltodl

11997s

47478

23,732

20.s29

108,701

119,975

47,478

23,732

5,140

95/r

737

49,359

108J01

159,183

16,788

40,O2O

14,105

6.008

171,995

20.529

199,754

18.073

191,185

47,31O

17,872

6-564

5

3,632

L$24

110,291

@,133

39,068

49,359 29,991,

9.O77

6,6s4

1,091

99,201

4.

217,827

30.08.202{

53,649

11949

s.o27

59 539

47,8U

72,625

65;t32

'i I

53,549

13,949

s.o27

-l:
U)

219,895

t.o7,726

40,020

14105

5.008

59 s39

\ll

i..lE\Aj
tJF: Ll'il

60,133

39,508

c)

lr

3,445

or10

2,24t

208,290

27,558

14618

7t,132

3A49

t25s

826

208,290

30.00.2023

916

1,302

7,596

2,494

4,7X7

1rJ94

2,045

1,221

Slx honths en&d

97,826

50,515

23,654

30.00.2024

3,985

16,910

4,766

29,820

16,902

11.324

55,393

1 563

'Comprising sugar, power and alcohol,

30.0s.2023

r,502

2,579

1ps9

ln

A-,

25,661

3,556

Y€arohd€d

1,998

87,473

44,25L

23,459

192,524

s8.u6

./'.

77.O94

5,140

954

7164,92L

97,826

50,515

23,6s4

208,279

159,183

5

3,632

1,628

L4.622

47473

45,251

23,459

173,805

171,995

3,443

6,1r0

2,?'.t

59,539

47,4U

5,265

922

126416

50,599

22,739

192,524

159,183

14.622

L,302

7,596

2498

40,020

14,105

5.O08

t'';r94

2,045

65,76

59,673

1,199

97,826

50,515

23,654

173,805

3,985

1q910

4,766

41,315

12851

5.!173

3,144

11,396

2,052

L526

10_314

171,995

22.730

40,020

1410s

6_008

4,223

2s,561

3,577

1,970

87,473

48,251,

23.459

194,725

191,185

19.215

7,974

36,259

60,133

39,058

48s1

11.595

210,m0

41,315

12,851

s.373

29,99t

72,525

47,473

44,25L

23.459

175,971

42310

t7,872

6-564

59,539

L26,4L6

50,599

22.739

19tt,725

159,183

16,788

65,76

59,963

175,97L

199,754

20.L4L

60,133

39,508

14.373

{/)

*
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sl.
No.

DCM SHRIRAM INDUSTRIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2024

ASSETS
NON-CURRENT ASSETS
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-of-use-assets
(d) lntangible assets
(e) Equity accounted lnvestee
(f) Financial assets

(i) lnvestments
(ii) Loans
(iii) Other financial assets

(g) lncome-tax Assets (Net)
(h) Other non-current assets

Particulars

A.
1.

Total non-current assets

CURRENT ASSETS
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Other bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

(c) Other current assets
(d) Assets held for sale

Tota! current assets

Provisions

Deferred tax liabilities (Net)

Other non-current liabilities

non-current liabilities

As at
30.09.2024

61,034
684

1,486
156

1,423

31.03.2024

58,074
3,094
'|,228

118

TOTAL ASSETS

at

B.

equity attributable to equity shareholders

1

4,220
28

485
2,382
5,823

Other equity

in

LIABILITIES
Non-current liabilities
(a) Financial liabilities

(i) Borowings
(ii) Lease liabilities

(iii) Other financial liabilities

3,672
36

588
2,345
5,851

equity

EQUIW & LIABILITIES

As at
30.09.2024

EQUITY
(a) Equity share capital

58,667
684

1,486
156

As at
31.03.2024

62,2'17

3,094
1,228

118
1,506

2.

4,130
2.

6,059

1,740
85,259

M,130 73,954

117,287

21

1117,072

85.121

85,121

3,553

1,136

5,77',l

1,102

7,600

22

845
15,883

2,793
1,292

32,885
1,561

3,553

1,136

5,771

1,"102

7,873
22

845
15,862

2,793
1,280

32,885
1.561

15.457

1,310
30,374

5,558
1,451

31,288
706

542

NEW
DELHI

118,897

217

314
28

486
2,388

2,960
26,393

914
5,708
1,254

33,235
2,478

I

73,954

315
36

700
2,348
6,085

3,359
27,587

1,876
1,186

20
33,485

2,841
34

Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

. - Trctal outstanding dues of Micro and Small Enterprises
- Total outstanding dues of other than Micro and Small Enterprises

2,960
26,393

934
5,708

t9
34,653
2,490

14,342

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liability (net)

Total current liabilities

3,359
27,587

1,883
1,186

20
34,761
2,845

34

217,827

1,740

83,381

Total liabilities

194.725

1,740

78,006

TOTAL EQUITY AND LIABILITIES

79.746

79,746

3,795

867

5,733

1,321

7,602
26

86.999

86.999

't,740
79,798

81.538

81.538

3,795

867

5,733

1,321

7,902
26

32,291

1N

19,184

a

19,3U

47,682
531

19,6'14

nl
th

1,310
30,371

5,558
1,451

31,288
706

88.059

32,291
542

47,682
531

1 1

118,900

A-4

138.357

219,895



DCM SHRIRAM INDUSTRIES LIMITED

STATEMENT OF CA,SH FLOWS FOR THE PERIOD ENDED 30 SEPTEMBER 2024

Adiustments for:
Depreciation and amortisation

Finance costs
lnterest lncome

lnterest received against subvention

Provisions/liabilities no longer requhed, wl.itten back

Profit on sale of property, plant and equipment / discarded assets (net)

Profit on sale of current invostmgnts

Share of profrt of equity accounted lnvestees (net of tax)

Net gain on fair valus of investmentE

Opercting proflt before changes In assets and riabirilies

Profit before Tax

Particulars

Chanoes ln oporatinq assets and liabilities
(Decrease/ lncrease in trade payables

(Decrease)/ lncrease in financial liabilitios

lncrease in Othor liabilities & provisions

Decreaso/ (lncrease) ln trade receivablas

Decrease/ (lncrease) in inventoriss

Decrease/ (lncreass) in linancial assets
Decreaso/ (lncrease) in othsr assetE

Cash gensratsd from operatlons
lncome tax paid (Net)

(B)

8,186

B,@
Capital experditure on acquisition of items of proporty, plant and equipments and intangible assets

Proceeds ftom sale of propar$, plant and equipments

Purchase of current investments

Loan to wholly owned subsidiary

Advance to wholly owned subsidiary for share capital

Prooeeds ftom sale of cunent investmonts

Change in bank dsposits

Changes in oth€r bank balances

lnterest receiv€d

N@t cash used in lnvesllns activities

Net cash from

Six months Ended

27,562 26,883

t1.828)

931

27,550
(1.0531

activifies 26,197

621
(3,636)

(16,498)

(21e)

(2,013)
(26)

2,338

I1,fi3
(3.449)

Net (decrease)/ lncrease ln cash and cash squlvalsnt8
Add: Cash and cash €quivalents at the beginning of the year

11,412

(27)

(r4e75l
(1,318)

1,794
1,194

29,825
320

410

(21

1,980

2,045
(462)

(45)

(el)
(125)

11,023

Cash and cash

(11)

8,306

(1

1,913

2,038

17,184

3,888

3,556

(1

C. CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from long term bonowings

Repayment of long term borrowings
(Repayments) of/ Proceeds ftom short term bonowings (n€t)

Repayment of lease liabilities

Finance costs paid (Net of subvention)

Dividerd paid

Net cash used In flnanclns actlvlties

1,978

2,045
(41r)

(4s)

(el)
(125)

(32)

(931

7,360 7,342

(3,573)

162

(3,475)

32

(1

2,444 4,354

153

29,825 27,494 (1

(2,033)

130

(:50)

652

(330)

(785)

153

3,187

(4',t21

(437)

223

Components of cash and cash eoulvalents at tho end of the vear

(c)

(A+B+C)

900
(6,928)

8,054
(508)

(3,3801

(s3l

2,337 1,876 1,883

1,916

2,052

Balances with scheduled banks:

- Cunent acoounts

- Cash in hand

23,931

28,662
fi,818)

17,258

(6,953)

(e03)

2,443
(2,356)

27,494
(2,537"

(6491

918

16

898

16

/

A-s<e/JG
^

o

900
(7,233)

8,054
(508)

(3,400)
(53)

1,860

rr
-t*{)

I

(e4e)

1,883

931

il\D

16

1,876

1,563

7U

Cash and

26.8tU

3,892

3,577

4,207

153

4,353
(3,363)

(10,472)

(6,67e1

(1,0031

11,/t00

atthe end ofthe

(r4,976)
({,3r8)
1,815

1,194

(3,389)

u26
(r,475)

(1,23l1
(549)

2,000

N
(4,3771

/O

(211\
(10e)

26,515

11,127
(3,435)

(1

320

(1,988)

7,692

130

(e50)

(218)

652

(5)

(785)

116

(1,377)

(3,498)

't62
(3,475)

4,207

25,055

I

l

(3,390)

228
(r,:75)

2,000
tlo

(4,408)

9l

1,965
(2,5821

(r4536)
(2s9)

(1,937)
(t.7391

(411)

3,187

(87)

(437)

184

621
(3,636)

(16,345)

(21e)

(1,eeel

/n6'
(19,086

7,661

(s62)

1,876

911

1,965

(2,552'
(14536)

(25e)

(r,e37l
('1,739)

1,863

474

(3.163)

n.v5,

1,402
474

911

n9.088)

2,328

G,325)

I'lEW
DELI-{I

2,317

(2,2/n)

1,099

7U

CN

I
2,317 1,883

1,867

16



Notes

1. ln accordance with the accounting policy consistently followed by the Company, off-season expenditure
aggregating t 3,200 Lakhs (corresponding previous half year { 3,919 Lakhs) has been deferred for inclusion in
the cost of sugar to be produced in the remainder of the year.

2. This Statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules,
2015 (lnd AS), prescribed under Section 133 of the Companies Act, 2013, as amended, and other recognized
accounting practices and policies to the extent applicable.

3. There has been ambiguity with regard to chargeability of UP VAT or GST on certain supplies made to a party
and therefore no tax is charged on invoices raised for such supplies. The Hon'ble Allahabad High Court has
held that no VAT is chargeable on such transactions. This matter is sub-judice before the Hon'ble Supreme
Court. GST demand is raised on these transactions from July, 2017 which is contested and is adequately
provided as provision for contingencies with corresponding reimbursement asset based on back-to-back
undertaking by the party to indemnify for any liability that may finally arise.

GST council in its meeting dated October 7, 2023 has ceded the right to tax such supplies to state
governments. Changes suggested by GST council have been incorporated in the Finance Bill,2024 for bringing
necessary amendments in GST laws. Pending this, the Company has continued the same accounting treatment
in respect of the transactions as in previous quarter(s).

4. The Board of Directors in the meeting held on 14 November, 2023 approved a Composite Scheme of
Arrangement ("the Scheme") between DCM Shriram lndustries Limited and DCM Shriram Fine Chemicals
Limited and DCM Shriram lnternational Limited (wholly owned subsidiaries of DCM Shriram lndustries Limited)
and Lily Commercial Private Limited, for amalgamation of Lily Commercial Private Limited with DCM Shriram
lndustries Limited, and subsequent demerger of Chemical and Rayon businesses of DCM Shriram lndustries
Limited into DCM Shriram Fine Chemicals Limited and DCM Shriram International Limited, respectively, with
effect from the appointed date of 1 April 2023, subject to regulatory and statutory approvals, as applicable. The
Scheme has been cleared by BSE and NSE under listing regulations and has been filed for approval with
Hon'ble NCLT, New Delhi on 23rd October, 2024 as required under section 230-232 of the Companies Act,
2013. Pending the necessary approvals, the effect of the Scheme has not been given in the financial results.

5. The above financial results have been reviewed by the Audit Committee and then approved by the Board of
Directors in its meeting held on 07 November 2024. Thb above financial results are available on the Company's
website www.dcmsr.com and also on www.bseindia.com & www.nseindia.com.

Limited Review

The Statutory Auditors have carried out a Limited Review of the aforesaid results. The Limited Review Report
does not have any impact on the said results and notes in aggregate except in respect of matter explained in
note 1

For and on behalf of the Board
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ALOK B. SHRIRAM
Sr. Managing Director & CEO
DIN :00203E08

Place : New Delhi
Date : 07 November 2024
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DCM SHRIRAM INDUSTRIES LIMITED
GIN : L7t899DL1989PLC035140

Kanchenjunga Building, 18, Barakhamba Road, New Delhi - 1'10 001

TEL.: 01 1 43745000, E-mail: dsil@dcmsr.com,
website: www.dcmsr.com

EXTR/\CT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED 30 SEPTEMBER 2024

www.dcmsr.com and also on www.bseindia.com & www.nseindia'com'

For and on behalf of the Boatd

Noie3:

sugar to be produced in the remainder of the year.

prac{ices and policies to the e)dent applicable.

contingencies with cor,€spondi;;;irfi;oirJniitsa u"si,a on oaci-to-oacr undertaking by the party to indemnifyfor any liability that mavfinally arise'

amendments in csr taws. pendn!-itrrs, tnd comp,anv nas contnuiJ tie same iccolhting aeatrneit in respec{ of the fansac'tions as in previous quarter(s)'

2024 as required under soclion 230-232 ofth€ companies Act 2015:-i;;;g ihe nJ*oiry 
"pp.u"ls, 

ihe effect of the scheme has not bsen given in the financial results'
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ALOK B. SHRIRAM

Sr. Managing Director & CEO
DIN :00203808

Placs r:NewDelhl
Ddo :07 Ndembor2024

ConsolidatedStandalone
Sk months ended Year endedOtrrftrendedslx months endod

31.03.2024
(Audited)

30.06.2021
(Unrudlted)

30.09.2023

(Unaudlted)
30.o9.2024
(Unaudlted)

30.09.2023

(Unaudited)
30.09,2023
(Unaudltsd)

31.03.2024
(Audlted)

30.09.2024
(Unaudlbdl

30.0!t.2023

(Unaudltad)
30.o9.2021
(Unaudlted)

30.092021
(Unrudltadl

30.06.2024
(Unaudlbd)

PARTICULARS

zLO,54558,509 110,185 trt,289ttt252 zto,4sr v,L39 56,04658,485 LLO,L34*,Ll? 56,02LTotal lncome from Operations

8,306 7,342 17,2583.513 4,793 3,1908,186 7,360 L7,!44,737 3,L283,49
2. Net Prdtforthe period (bebre Taf Frceptional and/or

&306 7,342 fi,2583,513 4,793 3,1908,186 7,3ffi t7,tu3,49 4,737 3,r28
3. Net Fhofit for the period before Tax (after Exceptional and/or

Extraodinary items)

L]-,5392,06L 5,427 4,769Lr,494 2,AL 3,7362,0L6 sF4t 4,789?"244 3,097
4. Net Mt ior the period after ta,( (after Eceptional and/or

Effaordinary items)
4,663 rr,6n3,153 2,008 s,624,683 11,565 2,309L,963 5,3764261 3,115

{compdsing net ProfiU(loss) & Other Comprehensive lncome(loss) after tsx}
Comprehenslve lncome5.

1"740 L,740 L,740t;t40 r,740 L,740r;l40 r,74 t,740t,740 !,7401,74t)6. Equity Shar€ Capital

79,79478,006
Other Equity

5.48 \3.273.50 2.37 6.245.50 2,6?2.32 6.L42.58 3.s6Basic and diluted eamings per share (t) (Not annualised)
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