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Annexore: 4

Lily Commercial Private Limited
Standalone Balance Sheet as at September 30, 2024

Particulars : ' Notes As at _ Asat
September 30, 2024 March 31, 2024
Rs. iakhs Rs. lakhs
ASSETS
Non-current assets
Financial Assets
(i) Investments 4 6147.52 6,147.52
(ii) Other financial assets 5 0.18 0.18
Income-tax assets (net) 6 98.47 11.29
Deferred tax assets (net) 24 17.22 23.06
Total non-current assets 6263.35 6,182.05
Current assets
Financial assets
(i} Cash and cash equivalents 7 . 13.98 15.89
(if) Bank balances other than (i) abave 8 21025 375.86
(ifi) Other financial assets g 87.06 -
Other current assets 10 0.08 0.01
Total current assets . 311.36 391.76
( TOTAL ASSETS 6,574.75 6,573.81
EQUITY AND LIABILITIES
EQUITY '
Equity share capital 11 1085.13 1,095.13
Other equity ’ 12 5099.63 5,098.32
Total equity ’ 6194.76 6.193.44
LIABILITIES
Non-current liabilities
Provisions . 13 - -
Total non- current liabilities - -
Current {iabilities
Financial liabilities
(i) Borrowings 14 - -
(i) Trade payables 15
- Total outstanding dues of micro and small enterprises - -
-Total outstanding dues of creditors other than micro and smaii - 0.33
(iiiy Other financial liabilities 16 - -
Other current liabilities 17 N 0.04
.. Provisions 18 380.00 380.00
Total current liabilities 380.00 380.37
TOTAL EQUITY AND LIABILITIES 6,574.7¢ 6,573.81
Summary of material accounting policies 3

The accompanying notes form an integrat part of the financial statements

For and on behalf of the Board of Directors of
Lity Comimnercial Private Limited

Richa Dhuria S.K Jaln TC owdhany
Company Secretary Director Dh ector
Membership No.: A66110 DIN:00278611  DiN:08866999

Place : New Delhi
Date : October 05, 2024 o
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Lily Commercial Private Limited ,
Statement of Standalone Profit and Loss for the period ended September 30,2024

As at For the year
Particulars Notes September 30, ended
2024 March 31, 2024
Rs. lakhs Rs. lakhs
income
Revenue from operations 19 - -
Other income 20 885,96 21.35
Total Income 885.96 21.35
Expenses
Employee benefits expense 21 5.80 13.67
Finance costs 22 0.14 6.37
Other expenses 23 : 2.14 503.60
Total expenses 8.18 523.63
{Loss)/Profit before tax 877.78 {502.28)
Tax expense:
(» Current tax 24 - -
« Tax relating to earlier years 24 - 43.47
Deferred tax {credit)/charge 24 5.84 {18.21)
’ ‘ ’ " 5.84 25.26
{Loss)/Profit for the pericd 871.94 {527.54)
Other comprehensive income/{expense), net of taxes - -
Total comprehensive loss for the period, net of taxes 871.94 (527.54)
Earnings/(loss) per equity share (face value Rs 100
per share) .
- Basic /diluted 79.62 (60.80)
Summary of material accounting policies 3

_The accompanying notes form an integral part of the financial statements

For and on behalf of the Board of Directors of
Lily Commercial Private Limited

N » |
o @QLM

e

Richa Dhuria S.K. Jain S.K. Chowdhary
Company Secretary Director Director
Membership No.: 466110 DIN: 00278611 DIN:08866999

Place : New Delhi
Date : October 05, 2024
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Lily Commercial Private Limited .
Standalone statement of cash flows for the period ended September 3@, 2024

c
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For the year
Particulars As at ended
September 30, 2024 Mar 31, 2024
Rs. lakhs Rs. takhs
A CASH FLOWS FROM OPERATING ACTIVITIES
{L.oss)/Profit before tax 877.78 {602.28)
Adjustiments for:
Dividend Received (871.77) -
Dividend Paid - -
Finance costs 0.14 6.37
Operating joss before change in assets and liabilities 6.15 {495.92}
Change in assets and liabilities
(increase)/decrease in financial assets (87.06) (0.18)
(increase)/decrease in other assets C.07) c.50
Increase/(decrease) in trade payables (0.33) {1.40)
Increase/(decrease) in other financial liabilities - {0.37)
Increase/(decrease) in provisions - 370.37
increasef(decrease) in other liabilities {0.04) {0.56)
Cash generated from /(used in) operating activities post working (127.56)
capital changes {81.35) ’
Income tax paid {net) (87.18) (2.38)
Net cash generated from/(used in) used in operating activities {A) {168.53) {129.92)
B CASH FLOWS FROM INVESTING ACTIVITIES
Changes i other bank balances 185.61 (375.86)
Dividend received 871.77 -
Net cash used in investing activities (B} 1,037.39 {375.86)
C CASH FLOWS FROM FINANCING ACTIVITIES
Dividend Received -
Dividend Paid {870.62)
Repayment of Borrowings - -
Issuie of Equity share capital - 450.00
Finance costs paid {0.14) {8.37)
Net cash flow from financing activities {C}) (870.77) 443.63
Increasef{decrease) in cash and cash equivalents {A+B+C}) (1.91) (62.15)
Cash and cash equivalents at the begining of the year 15.89 49.51
Cash and cash equivalents acquired on merger - 28.54
Cash and cash equivalents at the end of the year 13.98 15.8%
Represented by :
Balance with bank 13.74 15.66
Cash in hand 0.23 0.23
13.98 15,89
Notes:

The cash flow statement has been prepared in accordance with “Indirect Method” as set out on Indian Accaunting Standard -7 on "Statement on

Cash Flows".

Place: New Delhi
Date : October 05, 2024

o 8

Richa Dhuria
Company Secretary
Metmbership No.. A66110
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~ 8.K. Jain
Director
DIN:00273611
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K. Chowdhary
Director
DIN:03866989
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Lily Commereial Privats Limited
Statement of standalone changes in equity for the perfod ended September 30, 2024

A Eyuity share capital

Particulars Rs. lakhs
Balanee as at April 01, 2022 477.96
® issued during the year -
Balagce as at March 31, 2023 A477.96
Changes in efuity share capital consequent fo merger 167.18
Balance as at April 01, 2023 64512
Rightissue during the year 450.00
Balance as at March 31, 2024 $.095.13
Balance as At September 30, 2024 1,095.13
B Gther equity
Rs. lakhs
Capital - .
: Particulars Reder‘;ption Capital Reserve | General Resorve Se.r.urmes Retafned Total
Premium Earnings
Reserve . .
, Balance as at April 01, 2022 50.05 71.96 128,31 - 1,458.68 1,708.99
Addition during the year/ (Transfer during the year) 40.00 ~ - - - 40,00
Premium paid on buyback of shares - - - - - -
Profit{Loss) for the year - - - - - 653.05 £53.05
Balance as at March 31, 2023 90.05 71.96 128.31 - 2,111.72 2,402.04
Addition consequant to business combination (Merger) 264.50 417.94 3217 14.93 2.494.28 3.223.82
Balance as at April 01, 2023 354.55 488.90 168.48 14.93 4,606.00 5,625.86
Addition during the year/ (Tranéier during ihe year) - - - - - -
Frofit{Loss) for the year - - - - (527.54) (527.54)
Balance as ot March 31, 2024 354.55 483.90 160.48 14.93 4,078.46 5,008.32
Addition during the year/ (Transter during the year)
Frofit{Loss) for the year 871.94 871.94
Less: Interir dividend | (870.62) {870.62)
r"“‘*\ Balanve as at September 30, 2024 354.88 489,50 160,48 14,93 4,078.77 5,099.63'

#ature and purpose of reserve

-Capital Redemption Reserve: Created on redemplion of prefarence shares of merged enfities and exuity shares bought back by the Company.
-Capital Reserve: Capifal Resenve are the reservas created as par Schame of Arrangement for amalgamation.

-Ganeral Reserve: Frofils eamed by the- Company ars transierred to General Reserve as decided.

-Retained earnings: Relained eamings, when positive is a free reserve available fo the comparny.

AdOD ANY.L

Material Accounting Policies- refer note 3
TR accompanying notes form an integral part of 1he financial statements

For and on behalf of the Board of Directors of
Lily Commercial Private Limited
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: Place : New Dalhi Richa Dhuria 5K, Jain : aRary : 14
Date : October 05, 2024 Company Secretary Director Director
Membership No.: AGG110 DiN:C0278617 1 DIN:08BE69S9

10¢



"AQV ‘NVIVIVOVAHL VALIAY

AdOD ANY.L

z

r

Lily Commercial Private Limited

Notes to financial statements for the period ended September 30, 2024

4. [nvestments- Nont current As at - As . at
' September 30, «March 31, 2024
2024 A
Rs. lakhs “ Rs. lakhs ;
Investment in equity instruments ' ;_*
Investiments measured at Cost
Quoted equity instruments
DCM Shyiram Industries Limited (Subsidiary w.e.f, April 01, 2023) o '
4,35,88,680 (April 01, 2023: 4,35,88,680) equity shares of face value of Rs. 2 each, fully paid up 6,147.52 6,147.52

March 31, 2023: 1,63,21,115 equity shares of face value of Rs. 2 each, fully paid up
Apiit 01, 2022: 1,57 51,765 equity shares of face value of Rs. 2 each, fully paid up *

Unquoted equity instruments
Versa Trading Private Limited

Nil (April 01,2023: Nit, March 31, 2023: 76,72,317, Aprit 01, 2022: 78,72,317) equity shares of face value of

Rs. 107- each, fully paid up

H.R. Travels Private Limited

Nit (April 01, 2023; Nil, March 31, 2023: 15,50,000, April 01, 2022: 15,50,000) equity shares of face value of

) Rs 10/— each fully paid up

Bantam Enterprise_s Private Limited
Nil (April 91, 2023: Nil, March 31, 2023: 295, April 01, 2022: 295) equity shares of face value of Rs. 100/- each,

fully pald up

DCM Containers & Engmeermg Private Limited
(Formerly - Hindustan Vacuum Glass Private Limited)

~

Nil (April 01, 2023: Nil, March 31, 2023: Nil, April 01, 2022: 1,27,710) equity shares of Face Value of Rs, 10/-

each fully pald up

DCM Hyundati Limited

Nit (April 01, 2023: Nil, March 31, 2023: Nil, Apnl 01,

fully paid up

Varuna Overseas Private Limited

2022; 2,250) equity shares of face value of Rs. 10/« each

Nil (April 01, 2023: Nil, March 31 ,2023 Nil, April 01, 2022: 49} equity shares of face value of Rs. 10/- each,

fully paid up

Unquoted Preference mstruments
Versa Trading Put. Ltd.

Nil (Aprif 01, 2023: Nil, March 31, 2023: 2,42 800, April 01, 2022: Nil) 5% Redeemable Non-Convertible Non-

Cumulative of Rs. 100/- each, ful [y paid-up

Total

Market Value of quoted investments

6.147.52 6,147.52

' 87120.69 79,854.46

a0¢



Lily Commercial Private Limited
Notes to financial statements for the period ended September 30, 2024

303

5. Other financial assets- Non-current

(unsecured, considered good unless otherwise stated) s e;?tsembe?tBO, As at
2024 March 31, 2024
Rs. lakhs Rs. lakhs
Security deposits 0.18 0.18
Total 0.18 0.18
6. Income tax assets (net) As at As at
September 30, March 31, 2024
2024
Rs. lakhs Rs. lakhs
Advance income tax {net of provision) 98.47 11.29
Total 98.47 11.29
{ .. Cash and cash equivalents As at
’ ' September 30, As at’
2024 March 31, 2024
Rs. lakhs Rs. lakhs
Balances with banks
- On current account 13.74 15.66
Cash in hand 0.23 0.23
Total 13.98 15.89
8. Other bank balances As at
September 30, As at
2024 March 31, 2024
Rs. lakhs Rs. lakhs
Deposits with original maturity of more than three months but upto
twelve months 210.25 375.86
Earmarked deposits-Buy back account -
Total 210.25 375.86
9. Other financial assets-current As at
{unsecured, considered good unless otherwise stated) September 30, As at
2024 March 31, 2024
Rs. lakhs Rs. lakhs
TDS refundable 87.06 -
Total 87.06 -
10. Other current asseis As at As at
September 30, March 31, 2024
2024
{unsecured, considered good unless otherwise stated)
' Rs. lakhs Rs. lakhs
Others 0.08 0.01
Total 0.08 0.01

TRUE COPY
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Lily Commercial Private Limited
Notes to financial statements for the period ended September 30,2024
11, Equity share capital As st As at
September 30, -
2024 March 31, 2024
Rs. lakhs Rs. lakhs
Authorised
Equity Sheres
45,539,000 equity shares of Rs 100 sach 4,559.00 455900
Preference shares
1,000 Nos. 12.50 % Redeemable Nop Cumulative of Rs. 1004 1.00 1.00
50,000 Nos. 5.00 % Convertible Hon Cumulative of Rs. 100/- 50.00 50.00
2,90.000 Nos, 10.00 % Redeemable Non Cumulative of Rs. 100/~ . 280,00 280.00
7.00.000 Nes, 5.00 % Radeemable Non- Gonvertible Non Cumulative of Rs. 1004 700.00 700.00
5,600.00 5,600.00
Issued subscribed and fully paid up
10,85,125 (April 01, 2023: 645,125, March 31, 2023: 4,77,863, April 01, 2022: 4,77,963) equity shares of Rs 100 each fully 1,088.13 1,085.13
paid up }
1,095.13 1.095.13

a) Terms, rights, preferences and restrictions attached to equity shares

The Company has one class of equity shares having a par value of Rs.100 per share. Each shareholder is eligible for one vote per share held. In the event of
liguidation of the Company, the holders of equity shares will bs entitled to receive remaining assets of the Company, after distribution of alt preferential amount. The

b} Issue of shares for other than cash
There were no buy back of shares, issue of shares by way of bonus shares or issue of shares pursuant to contrast without payimant being received in cash.

¢} Number of shares held by each shareholder holding more than 5% Shares in the Company

As at . Asat
Particulars September 30, 2024 March 31,2024
No of shares @ Rs 100 % of total shares | No of shares @ % of total
each Rs 100 each shares
- Mr. Alok B. Shriram Karta- L. Bansi Dhar & Sans 202,198 27.58% 302,198 27.59%
- Mrs. Upvashi Tilak Dhar 147,971 13.51% 147,971 13.61%
- Mr. Madhav B. Shriram 109,278 9.93% 106,278 9.98%
- Wrs. Karuna Shriram 103,875 §.49% 103,875 9.49%
- Mrs. Divva Shriram 91.638 8.37% 91,638 8.37%
- Akshay Foundation 74,779 5.83% 74,778 6.83%
- Mr. Alok B. Shriram 60,020 5.48% 80,020 5.48%
- Mrs. Surnan Bansi Dhar
- Bantam Enterprisss Pyt Lid.
- H.R. Travels Pvi. Lid.
833,860 81.28% 588.860 81.26%
d) Details of sharehoding of promoters in the company is as under:
As at As af
particutars September 30, 2024 March 31,2024
No of shares @ Rs 100 % of total shares | No of shares @ % of total
each Rs 1080 cach shares
- Mr. Alok B. Shriram Karta - L. Bansi Dhar & Sons HUF 302,198 27.58% 302,199 27 .58%
- Mrs. Urvashi Tilak Dhar 147,971 13.51% 147,871 13.51%
- Mr. Madhay B. Shrirara 108,278 9.98% 108,278 9.98%
- Mrs. Karuna Shrirams 102,975 9.49% 103,875 9.45%
- Mrs. Divva Shriram 91,638 8,37% 91,638 8.37%
- Mfs Akshay Foundation 74,778 8.83% 74,779 B.83%
- Mr. Alok B. Shriram 60.0620 5.48% 60.620 5,48%
- Mrs. Surnan Bansi Dhar, 44147 4,03% 44,147 4.03%
- Ms. Kanika Shriram 36589 3.34% 36.589 3.34%
- Mr. Akshay Char 31.987 2.82% 31.997 2.92%
- Ms. Aditi Dhar 31,828 2.82% 31,928 2.92%
- Mr. Udav Shriram 23,528 2.15% 23528 2.15%
- Mr. Rudra Shriram 24.029 2.20% 24,089 220%
- Mr. Akshay Char Karta- Tilak Dhar & Sons-HUF 12.767 1.17% 12,767 1.17%
- Mr. Rohan Shriram 212 0.02% 212 0.02%
- Mr. S.K. Jain 8 0.00% 8 0.00%
- Versa Trading Pyt Lid. - 0.00% - 0.00%
- Dem Containers Pvt. Lid.. - 0.00% - 0.00%
- Hi-Vac Wares Pt Lid. - 0.00% - 0.00%
- Bantam Enterprissss Pt Ltd. - 0.00% - 0.00%
- H.R. Travels Pvt Lid, - 0.00% - 0.00%
1.095.128 100.00% 1.095.125 100.00%
) Reconciliation of issued and subseribed share capital at the beginning and at the end of the reporting period
Particulars No of shares Amount
{Rs.Lakhs)
Balance as at March 31, 2022 477,963 477.96
tssued during ths vear - -
Balance as at March 31, 2023 477,963 477.98
Chanaes in eqguity share capital consegient to merger 1687.162 167.18
Balance as at April 01, 2023 645,125 64513
Right issue during the vear 450,000 450.00
Balance as at Match 31, 2024 1,095,125 1.085,13
lssted/{Redeam) during ths vear - -
Balance as at Sepfember 30, 2624 1,095,125 1,085,143
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Lily Comimercial Private Limited

Rotes to financial statements for the period ended September 30, 2024 : ’
12. Other equity
As at As at
September 30,2024  March 31, 2024
Rs. lakhs Rs. lakhs

(a) Gaptial Redemption Reserve
Balance as at'the beginning of the year 354.55 35455
Addition during the year (het) -

Addition’ cansequent to merger - -
Balance at the end ¢of the year 354.55 354.55

(b} Captial Reserve
Balance as at the beginning of the year 439.80 489.90
, Addlition during the year (net) - -
Addition consequent to merger - -
Balance at the end of the year 489.90 489.80

{c) General Reserve
Balance as at the beginning of the year 160.48 160.48
Addition during the year {net) - -
Addition conseruentto merger - hd
Balance at the end of the year 160.48 160.48

@

. {d} Securities Premium
Balance as at the beginning of the year 14.93 14.93
Addition during the year (net) - -
Addition consequent o merger - -

=
(el Balanes at the end of the year 1493 14.92
H N
O i (e) Retained Earnings

Balance as at the beginning of the vear 4,078.46 4,806.00
O Less: Fremium paid on buyback of shares - -
s~ . Less: Transfer to Capital Redemption Reserve - ¢
F< ' yAdd: (Loss)/Profit for the period £71.94 (527.54)

Less: Dividend paid o (870.62) -

- . Balance at the end of the year 4,078.77 4,078.48 -

Totat 5,098.63 5,008.32

18. Provisions-Non current

-t at As at

September 30, 2024 March 31, 2024
Rs. [akhs Rs. fakhs

Provision for employee benefits-Gratuity - -
Total - -
/
14. Barrowings-Current 4fowﬂ &

As at As at

i September 20, 2024 March 31, 2024
Rs. lakhs Rs. lakhs

From related party
Unsecured
Intercorporate loan

SOt



Lily Commercial Private Limited
Notes to financial statements for the period ended September 30, 2024
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15. Trade payabies * - As at
September 30, As at
2024 March 31, 2024
Rs, lakhs Rs. lakhs
Total cutstanding dues of Micro and Small Enterprises - -
Total outstanding dues of creditors other than Micro and Small Enterprises - 0.33
- 0.33

* Refer note no. 34
-Ageing of trade payables is as under Rs. Lakhs

Outstanding for following periods from due date of payment

ADITYA THYAGARAJAN, ADV.

Particulars Less than 1 1.2 years 2.3 years More than 3 Total
year years
As at September 30, 2624
MSME - - - -
JOthers - - - -
( Jisputed dues — MSME - - - -
"|Disputed dues - Others | C - - - -
Total - - - -
As at March 31, 2024
MSME - - - -
1Others 0.33 - - 0.33
Disputed dues — MSME - - - -
Disputed dues - Others - - - -
Total 0.33 - - 0.33
Disputed dues ~ MSME - - - -
Disputed dues - Others - - - -
Total 0.45 - ~ 0.45
16. Other financial liabilities - current As  at
September 30, As  at
2024 March 31, 2024
Rs. iakhs Rs. lakhs
(’ " terest payable on borrowings - -
™ cmployee related payables
Total - -
17. Other current liabilities As at
September 30, As  at
2024 March 31, 2024
Rs. lakhs Rs. lakhs
Statutory dues - 0.04
Total - 0.04
18. Provisions-Current As at
September 30, As  at
2024 March 31, 2024
Rs. lakhs Rs. lakhs
Provision for employee benefits-Gratuity - -
Provision for restructuring expenses 380.00 380.00
Total - 380.00 380.6G0
Q -
i
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" Lily Commercial Private Limited

¥

Notes to financial statements for the period ended September 30, 2024

For the pericd

19. Revenue from operations For the year ended
' ~ended Seplember  yarch 31,2024
0. 2024 )
Rs. lakhs Rs. lakhs

Other operating revenue
Interest on loan

20, Other income

For the period

ended September For the year ended

March 31, 20624

30, 2024
Rs. lakhs Rs. lakhs
Interest income from financial assets measured at amortised cost
From deposits with banks 14.19 9.46
Other non-operating income
Dividend income 871.77 -
Provisions/liabilites no longer required, written back - 9.63
Gain on sale of shares - -
Miscellaneous income - 225
885.96 21.35

21. Employee benefifs expense

For the period

ended September For the year ended

IMarch 31, 2024

30, 2024
Rs. lakhs Rs. lakhs
Salaries, wages and bonus 5.80 12.65
Contribution to provident and other funds - -
Staff welfare expense Q.00 1.02
5.80 13.67
22. Finance costs For the period
ended September  For the year ended
30, 2024 March 31, 2024
Rs. lakhs Rs. lakhs
Interest expense 0.14 637
0.14 8.37

(- 23, Other expenses

For the period

ended September For the year ended

30, 2024 March 31, 2024

Rs. lakhs Rs. lakhs
Restructuring expenses 0.21 110.08
Professional fees 0.35 117
Travelling expenses 0.08 0.30
Rates and taxes - 0.21
Payment tc auditors:
-Audit fee - 0.56
Corporate Social Responsibility - 9.41
Provision for Restrucuring expenses (Refer note 35) - 380.00
Starnp Duty ' 0.72 -
Miscellengous expenses 0.77 1.86

2.14 503.80

Note: Details of corporate social responsibility expenditure
a)  Amount appproved by Baard of Directors required to be spent 9.41

by the Company during the year
b)  Amount spent during the year (in cash}
{i) Construction/acquiisition of any asset
(il) On purposes other than (i) above
¢} Amount unspent
d)  Nature of CSR activities*
- Asavari Centre for Kathak - Protection of National Heritage

- Dipam Fouridation - Promoting Education among poor children

- Astitav- Program for children with special needs
- TISS - Education fo socio-economic women students
- Total :

9.41
C3R-Donations
1.91
_450
1.80

1.50 -

9.41

o / -
TRUE CORY __- %’
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Lily Commercial Private Limited .
Notes to financiat statements for the period ended September 30, 2024
24. Income tax -
A, Amounts recognised in statement of profit and loss
The major components of income tax expense are! {Rs.Lakhs])
' For the period For the year
ended ended
September 30,  March 31, 2024
2024
Current tax expense ~ -
Tax refating to earlier years - - 4347
Total tax expense - 43,47
Deferred {ax charge 5.84 {18.21)
Incomie tax expense reported in the statement of profit and joss 5.84 25,26
B. Amounts recognised in other comprehensive income
The major compoanents of income tax expense are! (Rs.Lakhs)
For the period For the year
ended ended
September 30, March 31, 2024
2024
Income tax
Remeasurement of post employment benefit ebligation - -
Income tax charges to other comprehensive {expenss}/ incoms - . -
¢. Reconcifiation of effective tax rate
Reconalliation of tax expense and the acsounting profit, based on India's domestic tax rate:
{Rs.Lakhs)
For the period ended For the vear ended
September 30, 2024 March 31, 2024
' ' ) Rate Amount Rate Amount.
Profit before tax including OCH : 877.78 (502.28).
Tax based on domestic tax rate 25.17% 220,94 2517% (126.42)
Tax effect of:
Tax relating to earlier years .00% - 0.00% 43.47
ior-deductible experises 0.00% - 0.00% 95,65
Incame taxable at lower/ Nil rate . -24.96% {219.14) 0.00% -
Cthers ) ) 0.46% 4.04 -2.50% 1257
Effective tax rate 0.67% 5.84 22.87% 2526

D. Deferred tax assets/ liabilities

{Rs.Lakhs)
Particulars Deferred tax assets
As at As at
September 30, | March: 31, 2024
2024
Expenses deductible in future 17.22 23.06
Others - -
17.22 23.08
WMAT credit entitlement ** - -
het deferred tax assets / (liabilities) 17.22 23.06
i
i3 o
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Notes to financial statements for the period ended September 30, 2024
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25. Disclosure of related party transactions

a)

b}

List of related parties as per the requirements of ind-AS 24 - Related Party Disclosures

Subsidiary
DCM Shriram Industries Limited

Enfities under common control

Daurala Foods & Beverages Private Limited

DCM Shriram International Limited
DCM Shriram Fine Chemicals Limited

Associate of Subsidiary
DCM Hyundai Limited

Key Management Personnel
Mr. Alok B. Shriram

Mrs. Urvashi Tilakdhar

Mr. Madhav B, Shriram

Mr. S.K. Jain

Mr. S.K. Chowdhary

RelativesiHUF of Key Management Personnel

L. Bansi Dhar & Sons

Others [enterprises ovr which key management personnel or their relatives are able to exercise significant influence)

Breinworks Services Pvt. Limited
Synergy Environics Limited
Wanderlust Fintech LLP

DCM Containers & Enginesring Private Limited {(Formerly- Hindustan Vacuum Glass Private Limited)

Shriram Midivisana Private Limited

Transactions during the year with related parties

S. No.

Particulars

For the period ended September 30, 2024

For the year ended
March 31, 2024

Subsidiary-DCM Shriram Industries Limited

Dividend Received

871.77

Particulars

As at
March 31, 2024

{Balances outstanding at the year end

22. Commitments and Contingencies
a) Capital commitments : Estimated amount of contracts remaining fo be executed on capital account (net of advances) as at March 31, 2024 - Rs. Nil
{April 01, 2023, March 31, 2023 and April 01, 2022 Rs. Nil}.

Other commitments: There are other commitments in the normal course of business. The Company does not have any long term commitments /
contracts including derivative contracts for which there will be any material foreseeable losses.

b} Cont

ingent liabilities

Claims against the company which are not acknowledged as debts as on March 31, 2024 - Rs. Nil (April 01, 2023, March 31, 2023 and April 01, 2022

Rs. Nil).
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Lily Commercial Private Limited - n
Notes to the Standalone Financial Statements for the period ended 3Gt September 2024

1 Corporate Information

Lily Commercial Private Limited (the “Company”) was incorporated on 27 03.1985 in India and having its

registered office at 405, Akashdeep Building, 26-A, Barakhamba Road, New Dethi - 110001, The main
objects of the Company are: '

1. To establish and cairy On business and to act as merchants, traders, commission agents, buying
agents, selling agents, contractors, impotters, gxporters of all types of engineering goods, electrical
appliances and goods, electrical motoss, fans, sewing machines, knitting -and embroidety machine,

cooking ranges, refrigerator, sealed compressors, clectrical devices, yarn linen cloth and ancillary
goods and fabrics and readymade cloths made from cotton jute, silk hemp, wool, hair, rayon any
other fibre or fibrous substances whether natural or artificial, or a blend of natural and artificial
fibres, plastic goods, plastic goods, plastic resin, 1801 goods, heavy and other chemicals melnding
polyviiyl chloride, caleium carbide, chlorine, caustic soda, bleaching powder, oils, paints and

- pigments, petrol, petroleum. products, acids ‘and other chemical alkalies, fertilizers, dyes and

intermediates, paper and paper products and minerals and salts, aleohol and alcoholic beverages,
soap preparafions, confectionaries, sugar and sugar products vegetable ghiee, refined oils and
vegetable products food and all kind of beverages, shoes. jeather goods, cars, automobiles and
trucks, auto SCOOTETs, automobile and truck spare parts, rubber manufactures, fyres, cords, tubes,
typewriters, teleprinters plant and machinery tools and equipments, accessories engine pumps,
agricultural produce and unplements, ceramic goods, crockery, glass wales, vacuum flasks and -
vacuumised goods, rayor. tyre chosd, all types of bearings, plastet of paris, transfer ‘papers,
cosmetics and toilet goods, things of art and beauty, raw materials and ingredients in any way
required for manufacture of or for marketing any of the above commodities _and' to undertake
transport of and general trade in such goods and commodities In India or anywhere else in the world |
“and particularly- non-traditional commuodities. goods and articles 10 non—traditional destinations.

!\)f

To purchase, sell, give of take on lease, grant of acquire easements or other interest, exchange Of
ofherwise acquire or dispose of or deal in any manner whatsoever with any Jand, puilding, flat,
sheds of auy other immovable property Of real estate and in particular to develop, consfruct,
reconstruct; alter iniprove, connect, reconnect, divide subdivide, consolidate, decorate, furnish,
maintain any ‘building, flat, office, godowi, warehouse, factory, shop, wharve or any other
jmmovable property and toisell, lease exchange, dispose of or deal with or create any interest; right or
title in such or other immovable properties. ' “

(UN)

To carry on the business as an Tnvestment Company and to buy, underwtite, invest inand acquire,
hold and deal in shares, stocks, debentures, debenture-stock; bonds notes. obligations and securities

L issued or guaranteed by et/ company and debentures, debenture-stocks, bonds, notes, obligations

and securities issued or guaranteed by any Government, sovereign ruler; commissioner. public body or

authorsity supreme municipal or local or otherwise, in any part of the world.’

0 N N '

. 4. To acquire any such shates, stocks, debentures, dJebentures-stock, bonds, notss, obljgations oOr
securities by original subscription, contract lender, purchase, exchange under writing and by

participation in syndicates of ofhewise and whether or pot fully paid, and to subscribe for the same

] subject to such terins and conditions ( if any) as may be thought fif, and 10 dispose of the saime.
i

5. Tocarry on the business of dealers in shares, stocks, debentures, debenture-stock. bonds, obligations,
units securities and other investments. ‘

G
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Notes to the Standalone Financial Statements for the permd ended 30™ September 2024

Basis of preparation of finaneial statementsv

a) Statement of Compliance

These financial Statements (“Financial Statements™) of the Company have been prepared in accordance with
the Indian Accounting Standards (Tnd AS) as per the Companies (Indian Accounting Standards) Rules, 2015
notified under section 133 of Companies Act, 2013, (the *Act’) and other relevant provisions of the Act, as
applicable.

b) Functional and presentation caxrency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. All amounts have been rounded off to the nearest lakhs, unless otherwise indicated.

¢) Basis of measurement

The financial statements have been prepared on an accrual basis and under the historical cost convention.
Investment in equity shares classified as non-current investments are carried at cost less any provision for
impairment.

d) Critical accounting estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, incomhe and
expenses., Actual results may differ from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Révisions to accounting estimates are recognised prospectively.

Material accounting policies

a) Operating Cycle

Based on the nature of activities of the Company and the normal time between acquisition of assets and their
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liabilities as current and non-current.

An asset is classified as current when it satisfies any of the following criteria:

- 1t is expected to be realised in, or is intended for sale or consumption in, the company’s normal
operating cycle,

- It is held primarily for the purpose of being traded,

- It is expected to be realised within 12 months after the reporting date, or

- Tt is cash or cash equivalent unless it is restricted from being exchanged or used to setile a liability for
at least 12 months after the reporting date.

Current assets include the current portion of noncurrent financial assets"AH @thel assets are classified as
non-current, -
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Lily Commercial Private Limited ~
Notes to the Standalone Financial Statements for the period ended 30™ September 2024

A liability is classified as current when it satisties any of the following criteria:

- Tt is expected to be setiled in the company’s normal operating cycle,

- It is held primarily for the purpose of being traded,

- It is due to be settled within 12 months after the reporting date, or

- The Company does not have an unconditional right to defer settlement of the liability for at least 12
months after the reperting date.

b) Property, plant and equipment (PPE)
(i) Recognition and initial measurement

All items of property, plant and equipment are measured at cost, which includes capitalized borrowing costs,
less accumulated depreciation/ amortization and accumulated impairment losses, if any.

Cost of acquisition or construction of property. plant and equipment comprises its purchase price including
import duties and non-refundable purchase taxes after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and, for assets that
necessarily take a substantial period of time to get ready for their intended use, finance costs. The purchase
price or construction cost is the aggregate amount paid and the fair value of any other consideration given to
acquire the asset. The present value of the expected cost for the decommissioning of an asset after its use is
included in the cost of the respective asset if the recognition criteria for a provision are met. Capital work-in-
progress is stated at cost, net of impairment loss, if any.

The cost of self-constructed property, plant and equipment includes the cost of materials and divect labour,
any other costs directly attributable to bringing the assets to a working condition and location for their
intended use, and the estimated cost of dismantling and removing the items and restoring the site on which
they are located. Interest cost incurred for constructed assets is capitalised up to the date the asset is ready for
its intended use, based on borrowings incurred specifically for financing the asset or the weighted average
rate of all other borrowings, if no specific borrowings have been incurred for the asset,

When parts of an item of property, plant and equipment baving significant cost have different useful lives,
then they are accounted for as separate items (major components) of property, plant and equipment. Any
gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset} is included in the Statement of Profit and Loss when the asset
is derecognized.

The carrying amount of an item of property, plant and equipment is derecognised on disposal or when no
further benefit is expected from its use and disposal. Assets retired from active use and held for disposal are
generally stated at the lower of their net book value and net realizable value. Any gain or losses arising on
disposal of property, plant and equipment is recognized in the Statement of Profit and Loss. Incomes and
expenses related to the incidental operations not necessary to bring the item to the location and the condition
necessary for it to be capable of operating in the manner intended by Management are recognized in the
Statement of profit and loss. :

Once classified as held-for-sale, property, plant and équipmen‘c are no longer depreciated.
Gains or losses arising from de-recognition of property, plant and equipment are measured’as i
between the net disposal-proceeds and the garrying amount of the asset and are r.e-cognizec\h nrthe Sfd fent
of Profit-and Loss when the asset is 'derecrogn'ized. - \ \\
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Notes to the Standalone Financial Statements for the peuod ended 30 September 2024

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial period end and adjusted prospectively, if appropriate.

(ii) Subsequent expenditure

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is probable
that future economic benefits deriving from the cost incurred will flow to the enterprise and the cost of the
item can be measuared.

(i1i) Depreciation

Depreciation is provided on a pro-rata basm using the straight-line method as per the useful lives plescrrbed
in Schedule II to the Companies Act, 2013. Assets costing up to Rs. 0.05 lakhs are fully deprematcd in the
period of purchase.

Freehold land and leasehold land are not depreciated.

Depreciation methods, useful lives and residual values are reviewed in each financial period, and changes, if
any, are accounted for prospectively.

¢} Revenue recognition
i. . Sales of goods

Revenue from sale of goods is recognised at the point in time when control of products is transferred to the
customer. Amounts disclosed as revenue are net of returns and allowances, trade discounts and rebates. The
Company collects Goods and Services Tax on behalf of the government and therefore, these are not
economic benefits flowing to the Company. Hence, these are excluded from the revenue. At contract
inception, the Company assess the goods or services promised in a contract with a customer and identify as
a performance obligation each promise to transfer to the customer. Revenue from contracts with custoiners
is recognized when control of goods or services are transfeired to customers and the Company retaing
neither continuing managérial involvement to the degree usually associated with ownership nor effective
control over the goods sold. The timing of the transfer of Control varies depending on individual terms of
the sales agreements.

Revenue is measured based on the transaction price, which is the consideration, adjusted for variable
consideration such as volume discounts, cash discounts ete, as specified in the contract with the cusiomer.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured, regardfess of when the payment is being made.

ii. Rendering of services

Revenue from sale of services is recognised to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured and is recognized in the Statement of Profit
and Loss in proportion to the stage of completion of the transaction at the repomng d'ite when the
underlying services are performed. o // 'RC/ 4\\
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Lily Commercial Private Limited
Notes to the Standalone Financial Statements for the pernod ended 30“’ September 2024

iif. Interest and Dividend income

Interest income is recognised when it is probable that the economic benefits will flow to the company using
the effective interest rate and the amount of income can be measured reliably. Interest income is acerued on
time basis, by reference to the principal outstanding.

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established and it is probable that the economic benefits will flow to the company.

d) Income tax

Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and Loss “
except to the extent that it relates to a business combination, or items recognised directly in equity or in
Other Comprehensive Income (OCI). -

o Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current
tax pavable or receivable is the best estimate of the tax amount expected to be paid or received after
considering uncertainty related to income taxes, if any. It is measured using tax rafes enacted or
substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously.

Current tax is recognised in statement of profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current tax is also
recognised in other comprehensive income or directly in equity respectively.

e Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and labilities for financial reporting purposes and the amounts used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available against which
they can be used, Unrecognised deferred tax assets are reassessed at each reporting date and recognised
to the extent that it has become probable that future taxable profits will be available against which they
can be nsed.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, based on the laws that have been enacted or substantively enacted by
the reporting date. The measurement of deferred tax reflects the tax consequences that would follow
from the manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities. ‘

Deferred tax assets and liabilities are offset only if there is a legally enforceable right to set off the

recognised amounts, and it is mtended to realise the asset and settle the/{lmb:hﬁ\am a net basis or

simultaneously. ‘ (/\A /M\\ \

of NEW
\\w@“f/}}

Y - ,2%‘/ - &\Q\\};\-..__—-/,i\:_//

L

TRUE COPY
ADITYA THYAGARAJAN, ADV.



315

- w
*
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Notes to the Standalone Financial Statements for the period ended 30® Septembel 2024

e) Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets are reviewed at each reporting date to
determine whether there is any indication of impairment considering the provisions of Ind AS 36
“‘Impairment of Assets’. If any such indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair
value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. For the purpose of impairment testing, assets that cannot be
tested individually are grouped together into the smallest group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows of other assets or groups of assets (the
“cash-generating unit”, or “CGU™). In determining fair value less costs of disposal, recent market
transactions are considered. If no such transactions can be identified, an appropriate valuation model is
used.

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its estimated
recoverable amount. Impairment losses are recognized in the Statement of Profit and Loss. Impairment
losses recognized in respect of CGUs ate reduced from the carr ying amounts of the assets of the CGU.

An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recognized.

f) Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation.

Provisions are¢ measured at management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period., If the effect of the time value of money is material, provisions
are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting  is used, the increase in the provision due to the passage of time is recognised as a finance
cost.

A provision for onerous contract is recognised when the expected benefits to be derived by the Company
from a contract are lower than the unavoidable cost of meeting its obligation under the contract. The
provision is measured at the present value of the lower of the expected cost of terminating the contract and
the expected net cost of continuing with the contract. Before a provision is established, the Company
recognises any impairment loss on assets associated.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be
confirmed by the occurrence or non-occurrerice of one or more future events not wholly within the control of
the Company. Where it is not probable that an outflow of economic benefits will be required, or the amount
cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote. '

The Company does not recognise a contingent liability but discloses its existence in the financial statementb
Contingent assets are neither recognised nor disclosed in the financial statements. Howe‘vel cdntmce\(
assets are assessed continually and if it is virtually certain that an inflow of economic bs,neht{s&l il ar 1%e tl%eﬁ\_
‘aSbet and related income are recognised in the period-in which the change occurs. Contingel t’ 1abLj1e§ 8
respect of show cause riotices are considered only when convérted into demands: Y v\’
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¢} Borrowing cost
Borrowing costs that are directly attributable to the acquisition, construction or erection of qualifying assets
are capitalised as part of cost of such asset until such time that the assets are substantially ready for their

intended use. Qualifying assets are assets which take a substantial period of time to get ready for their
intended use or sale. '

When the Company borrows funds specifically for the purpose of obtaining a qualifying asset, the borrowing
costs incurred are capltahzed When Company borrows funds generally and uses them for the purpose of
obtaining a quahf}, ing asset, the capitalization of the borrowing costs is computed based on the weighted
average cost of general borrowing that are outstanding during the period and used for the acquisition of the
qualifying asset.

z

Capitalisation of borrowing costs ceases when substantially all the activities necessary to prepare the
qualifying assets for their intended uses are complete. Borrowing costs consist of interest and other costs that
an entity. incurs in connection with the borrowing of funds.

All other borrowing costs are recognised as an expense in the period in which they are incurred.

h) Leases

Company as a lessee

The Company recognizes a Right-of Use (RoU) asset at cost and corresponding lease liability, except for
leases with term of less than twelve months (short term) and low-value assets in accordance with Ind AS 116
Leases'. '

Company as a lessor
At the inception of the lease the Company classifies each of its leases as either an operating lease.or a
finance lease. The Company recognises lease income as and when due as per terms of agreements. The

respective leased assets are included in the financial statements based on their nature.

i) Earnings per share (EPS)

Basic earnings / (loss) per share are calculated by dividing the net profit or loss for the period atfributable to
the shareholders of the Company by the weighted average number of equity shares outstanding at the end of
* the reporting period. The weighted average number of equity shares outstanding during the period is adjusted
for events of bonus / rights issue, if any, that have changed the number of equity shares outstanding, without
a corresponding change in resources.

For the purpose of calculating diluted earning per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

j) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

A number of the accounting policies and disclosures require measurement of fair valueS/g arboth ﬁnan01a1
I3 - XTI -r l./-{ )
and non-financial assets and liabilities. “~\ e
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Tair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level | that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

The Company has an established control framework with respect to the measurement of fair values. It
regularly reviews significant inputs and valuation adjustments.

When measuring the fair value of an asset or a Hability, the Company uses observable market data as far as
- possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the
fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair
value hierarchy as the lowest level input that is significant to the entire measurement,

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Impairment of financial assets

The Company recognizes loss allowances for expected credit losses on:
- Financial assets measured at amortized cost; and
- Financial assets measured at Fair value through other comprehensive Income (FVOCI)~ debt instruments.

At each reporting date, the Company assesses whether financial assets carried at amortized cost and debt
instruments at FVOCI are credit-impaired. A financial asset is ‘credit-impaired” when one or more events
that have a detrimental impact on the estimated future cash flows of the financial asset have occurred

Financial Habilities

Financial liabilities are classified as measured at amortized cost or Fair value through profit and loss
(FVTPL). A financial liability is classified as at FVIPL if it is classified as held-for- trading, or it is a
derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair
value and net gains and losses, including gany interest expense, are recognized in the Statement of Profit and
Loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognised in the statement of Profit and
Loss. Any gain or loss on derecognition is also recognised in the Statement of Profit and Loss.

Offsetting
Financial assets and financial liabilities are offset and the net amount is presented in the balance sheet when,

and only when, the Company currently has 4 legally enforceable right to set off the amounts and it intends
either to settle fhem on a net basis or to realise the assets and settle the Habilities simultaneously. o
%y
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k) Cash and cash equivalents

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents includes cash on
hand, deposits held at call with financial {ustitutions, other short-term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and whiel
are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafls are shown
within borrowings in current liabilities in the balance sheet. ‘
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