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NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 30th Annual General Meeting of the Company will be held

on Saturday, 05th July,2025 at 10:00 a.m. at 6th Floor, Kanchenjunga Building, 18,

Barakhamba Road, New Delhi to transact the following business:

ORDINARY BUSINESS

1. To consider and adopt the Audited Financial Statements of the Company for the
FinancialYear ended 31st March, 2025 and the reports of the Board of Directors and
Auditors thereon.

2. Appointment of director liable to retire by rotation:

To appoint a director in place of Shri Akshay Dhar (DlN:01 078392), who retires by
rotation and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

3. Approval to the Appointment of Shri Naresh Handa (DlN: 11038620),
Additional Director and to consider and, if thought fit, to pass the following
resolution, with or without modification(s), as an Ordinary Resolution:
.RESOLVED THAT Shri Naresh Handa (DlN: 11038620), who was appointed by
the Board as an Additional Director on the Board in its meeting held on 09.04.2025,
pursuant to Section 161 and any other applicable provisions of the Companies
Act, 2013, including any statutory modifications or re-enactment thereof for the
time being in force and pursuant to Articles of Association of the Company, be and
is hereby appointed as a Director liable to retire by rotation as per Section 152(6)
of the Companies Act, 2013 on the Board of the Company.

RESOLVED FURTHER THAT Shri Akshay Dhar, Director be and is hereby
authorized to sign and file the necessary forms/ returns with the Registrar of
Companies, NCT of Delhi and Haryana, regarding the appointment of the
Director."

4. Approval to the Appointment of Shri Jaideep Dan (DlN: 11038192),
Additional Director and to consider and, if thought fit, to pass the following
resolution, with or without modification(s), as an Ordinary Resolution:

"RESOLVED THAT Shri Jaideep Dan (DlN: 11038192), who was appointed
Board as an Additional Director on the Board in its meeting held on 09.04.

Be1,

!
pursuant to Section 161 and any other applicable provisions of the C

Delhi



Act, 2013, including any statutory modifications or re-enactment thereof for the
time being in force and pursuant to Articles of Association of the Company, be and
is hereby appointed as a Director liable to retire by rotation as per Section 152(6)

of the Companies Act, 2013 on the Board of the Company.

RESOLVED FURTHER THAT Shri Akshay Dhar, Director be and is hereby
authorized to sign and file the necessary forms/ returns with the Registrar of
Companies, NCT of Delhi and Haryana, regarding the appointment of the
Director."

By order of the Board
For Daurala Foods & Beverages (P) Ltd

Dhar
Director

DIN: 01078392

i( \-rPlace : New Delhi
Date: 28.05.2025

NOTE

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY FORM IS
ATTACHED HEREWITH.
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EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS
PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO. 2

The Board of Directors in its meeting held on 09.04.2025, co-opted Shri Naresh
Handa (DlN: 1 1038620) as an Additional Director. Shri Naresh Handa will hold the
office till the ensuing AGM. lt is proposed to appoint him as the Non - Executive
Director liable to retire by rotation. Shri Naresh Handa has confirmed that he is not
disqualified to be appointed as a director u/s 164 of the Companies Act, 2013 and
also given his consent as required u/s 152 of the Companies Act to be a Director
on the Board of the Company, if appointed.

Brief Profile of Shri Naresh Handa

Shri Naresh Handa, aged 46 years, is a Chartered Accountant from the lnstitute of
Chartered Accountants of lndia. He is the General Manager (Finance and accounts)
of the holding company i.e. DCM Shriram lndustries Limited and has over 15 years
of experience in the field of Finance and Accounts. The brief particulars of Shri
Naresh Handa are as under:

Other Directorship
Board meetings attended during the
year 2024-25
Shareholding in the Company

Sitting Fee (Rs. per Board Meeting)

ln the opinion of the Board, Shri Naresh Handa fulfils the conditions specified in the
Act for such an appointment and recommends the appointment of Shri Naresh
Handa as a Non - Executive Director, liable to retire by rotation on the Board.

Other than Shri Naresh Handa, none of the Directors of the Company or their family
members are financially or othenruise interested in the Resolution.

Date of first appointment on the Board

Nit

Nit

Nit

Nir
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ITEM NO. 3

The Board of Directors in its meeting held on 09.04.2025 co-opted ShriJaideep Dan

(DlN: 1 1038192) as an Additional Director. Shri Jaideep Dan will hold the office till

the ensuing AGM. lt is proposed to appoint him as the Non - Executive Director

liable to retire by rotation. Shri Jaideep Dan has confirmed that he is not disqualified

to be appointed as a director u/s 164 of the Companies Act, 2013 and also given

his consent as required u/s 1 52 of the Companies Act to be a Director on the Board

of the Company, if appointed.

Brief Profile of Shri Jaideep Dan

Shri Jaideep Dan, aged 56 years, is a graduate in B.sc (Hons.) in Chemistry and

holds a master's degree in PGDBA. He is the General Manager (Sales) of the
holding company i.e. DCM Shriram lndustries Limited and has over 15 years of
experience in the field of Sales. The brief particulars of Shri Jaideep Dan are as
under:

Other Directorship
Board meetings attended during the
vear 2024-25
Shareholdinq in the Companv
Sittinq Fee (Rs. per Board Meetinq)

ln the opinion of the Board, Shri Jaideep Dan fulfils the conditions specified in the

Act for such an appointment and recommends the appointment of Shri Jaideep Dan

as a Non - Executive Director, liable to retire by rotation on the Board.

Other than Shri Jaideep Dan, none of the Directors of the Company or their family

members are financially or othenryise interested in the Resolution.

Date of first appointment on the Board

Nil
Nit

Nil
Nil
09.04.2025



 

  
                DAURALA FOODS & BEVERAGES PRIVATE LTD 

CIN: U74899DL1994PTC062686 
Regd. Office: 6th Floor, Kanchenjunga Building, 18, Barakhamba Road, New Delhi-110001, India 

TEL: (011) 43745000  

  E-mail: dsil@dcmsr.com 

 
 

ATTENDANCE SLIP 

 

Shareholders attending the Meeting in person or by Proxy are requested to 

complete the attendance slip and hand it over at the entrance of the meeting 

venue. 

                                                                     

I hereby record my presence at the 30TH ANNUAL GENERAL MEETING of the 

Company at 6th floor, Kanchenjunga Building, 18, Barakhamba Road, New Delhi - 

110001, at 10.00 a.m. on Saturday, the 05th July, 2025. 

 

 

……………………………………    …………………………… 

Full name of Shareholder      Signature  

(in block letters) 

 

Folio No. ........................../DP ID No.*.................................................................... 

& Client ID No.* ....................................................................  

 

* Applicable for shareholders holding shares in electronic form. 

 

 

 

……………………………………    ……………………………... 

Full name of Proxy      Signature  

(in block letters) 

 

 

 

 

 

 



  

               
     
            DAURALA FOODS & BEVERAGES PRIVATE LTD 

CIN: U74899DL1994PTC062686 
Regd. Office: 6th Floor, Kanchenjunga Building, 18, Barakhamba Road, New Delhi- 

-110001, India 
                                                       TEL: (011) 43745000 

E-mail: dsil@dcmsr.com 

 
PROXY FORM  

(Form No. MGT -11 pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the 

Companies (Management and Administration) Rules, 2014] 

 

30TH  ANNUAL GENERAL MEETING ON SATURDAY, THE 05TH JULY, 2025 

 

Name of the Shareholder:  

Registered Address:  

E-mail ID:   

Folio No. / *Client ID:  

*DP ID:  

* Applicable for Shareholders holding shares in electronic form 

 

I/We, being the Shareholder(s) of ………….….....……. shares of the above named 

company, hereby appoint: 

 

1.  Name: ……………………….……… Address: 

……………………………… 

…………………………………………… E-mail ID: 

…………………………….. 

Signature: ……………………………… , or failing him /her 

 

2.  Name: ………………………………. Address: 

……………………..……..... 

…………………………………………… E-mail ID: 

…………………………….. 

Signature: ……………………………… , or failing him /her 

 

3.  Name: ………………………………. Address: 

………………...……………. 

…………………………………………… E-mail ID: 

……………..……………… 

Signature: ……………………………… , or failing him /her 

 



  

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 

the 30th  Annual General Meeting of the Company, to be held on Saturday, 05th day 

of July, 2025 at 6th floor, Kanchenjunga Building, 18, Barakhamba Road, New 

Delhi - 110001, and at any adjournment(s) thereof in respect of such resolutions 

as are indicated below: 

 

 

S. 

No.  

RESOLUTION  FOR AGAINST 

ORDINARY BUSINESS 

1 To consider and adopt the 

Audited Financial Statement 

of the Company for the 

Financial Year ended on 31st 

March 2025 and the reports 

of the Board of Directors and 

Auditors thereon 

  

2 Appointment of Director 

liable to retire by rotation 

  

SPECIAL BUSINESS 

3 Appointment of Directors 

- Shri Naresh Handa 

- Shri Jaideep Dan 

  

 

Signed this ………… day of ………… 2025    

Affix 

Revenue 

Stamp  

 

 

 

Signature of Shareholder            Signature of Proxy Holder(s) 

 

 

 

 

 

 





CHANGES IN DIRECTORS OR KMP

Shri T.V. Narayanaswamy and Shri Sunjeev Gupta resigned from the Board w.e.f
09.04.2025 from the close of business hours. The Board co-opted Shri Naresh
Handa (DlN:11038620) and Shri Jaideep Dan (DlN: '11038192), as Additional
Directors in the meeting held on 09.04.2025, subject to the approval of shareholders
in the ensuing AGM. The Company has no KMP.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 134(5) of the Companies Act, 2013, it is
hereby confirmed that:

1. ln the preparation of the annual accounts, the applicable accounting
standards had been followed and there are no material departures from the
same;

2. The Directors had selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit or loss of the Company for that
period;

3. The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act 2013, for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

4. The Directors had prepared the annual accounts on a going concern basis;
5. Company being unlisted sub clause (e) of section 134(3) is not applicable and
6. The Directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

AUDITORS AND THEIR REPORT.

Pursuant to Section 139 of the Companies Act, 2013, the shareholders in the Annual
General Meeting held on 23.07.2021 had re-appointed M/s. S.R. Dinodia & Co. LLP,

Chartered Accountants (Firm Registration No. 001478N/N500005), as Auditors of
the Company to hold office till the conclusion of the 3lstAGM to be held in the year
2026.

There are no qualifications, reservation or adverse remarks or disclaimer in the
Auditors' Report to the members on the annual financial statements year
ended 31.03.2025. & Bev

o
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The Auditors have not reported any incidence of fraud



LOANS. GUARANTEES AND INVESTMENTS

The Company has not provided any loans, guarantees or made any investments
during the year.

RELATED PARTY TRANSACTIONS

The Company has not entered into any related party transaction during the year

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3} (i} OF THE
COMPANIES ACT, 2013

It is proposed to carry the total comprehensive income of Rs. 76.60 lakhs net of tax,
in the year 2024-25, as surplus to the Profit & Loss Account under Reserves and
Surplus.

DIVIDEND

During the financial year the Board of directors has not proposed any dividend.

MATERIAL CHANGES AND COMMITMENTS

No material changes or commitments have occurred between the end of the financial
year to which the financial statements relate and the date of this Report, affecting the
financial position of the Company.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN
EXGHANGE OUTGO:

There is no information to be reported under Section 134 (3) (m) of the Companies
4ct,2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 relating to
conservation of energy, technology absorption etc. and particulars of employees
under Section 197(2) of the Companies Act, 2013 and the Companies (Appointment
& Remuneration of Managerial Personnel) Rules,2014 as the Company's production
operations being under suspension during the year.

There were no foreign exchange earnings and outgo during the year under review

RISK MANAGEMENT

The Company does not have any Risk Management Policy as the elements of risk
threatening the company's existence are very minimal.

CORPORATE SOCIAL RESPONSIBILITY

Since the Company is not falling under any criteria specified in sub-section
section 135 of the CompaniesAct,2013, it is not required to constitute a
Social Responsibility Committee.

New Delhi



CAPITAL STRUCTURE

There is no change in the authorized and paid-up share capital of the company
during the year.

DEPOSITS

The company has not accepted any deposits during the year.

SIGNIFICANT ORDERS

No significant and material orders were passed by the regulators or courts or
tribunals which affect the going concern status and future operation of the Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested and no reportable
material weaknesses in the design or operation were observed.

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY

Company does not have any Subsidiary, Joint venture or Associate Company.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

As the Company has not declared any dividend so far provisions of Section 125 of
the Companies Act, 2013 do not apply to it.

EXTRACT OF ANNUAL RETURN

As there is no requirement to maintain a website, copy of the annual return is not

uploaded and the same can be accessed by eligible persons by visiting its office
hours by giving advance intimation.

SHARES

a. BUY BACK OF SEGURITIES

The Company has not bought back any of its securities during the year under review

b. SWEAT EQUITY

year
V

l.l.

New Delhi T

The Company has not issued any Sweat Equity Shares during the
review.

*



c. BONUS SHARES

No Bonus Shares were issued during the year under review

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under
review:
None of the employee of your company is drawing remuneration in excess of the
limits set out in Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 201 4.

The Company being a Private Company, provisions of Section 204 of the
Companies Act, 2013 relating to Secretarial Audit Report and provisions of Section
177 of the Companies Act, 20'13 relating to Audit Committee were not applicable.

The provisions regarding vigil mechanism as provided in Section 177(9) of the
Companies Act, 2013 read with rules framed there under are not applicable to the
Company.

The Company does not require to maintain cost records as specified under Section
148(1) of the Companies Act, 2013.

The Company has not made any application, nor any proceeding is pending under
the lnsolvency and Bankruptcy Code, 2016 (31 of 2016) and therefore, the
provisions under this Code are not applicable to it.

The Company has not applied for one time settlement at any time since its inception,
and thus, the details of difference between amount of the valuation done at the time
of one-time settlement and the valuation done while taking loan from the Banks or
Financial lnstitutions are not applicable to it.

The provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 do not apply to the Company.

Applicable Secretarial Standards i.e., SS-'1 and SS-2 relating to 'Meetings of Board
of Directors' and 'General Meetings', respectively, have been duly followed by the
Company.

&
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ACKNOWLEDGEMENT

Directors wish to place on record their appreciation for the co-operation and
assistance extended to the Company by the holding Company, DCM Shriram
lndustries Limited.

For & on Behalf of the Board of Directors

\lt r/-
New Delhi ']J$6 Naresh Handa

DIN:11038620
(Director)

Dhar
DIN:01078392

(Director)tr

Place: New Delhi
Date: 28.05.2025
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S.R. DINODIA & Co. LLP
CHARTERED ACCOUNTANTS

K-39 Connaught Place, New Delhi-110001 INDIA
lndependent Auditor's Repgft Ph. : +9'1-(0)11-4370 3300 Fax : +9'1-(0)'11-4'1s'l 3666

To The Members of Daurala Foods and Beverages Private Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying flnancial statements of Daurala Foods and Beverages Private
Limited ("ihe Company"), which comprise the Balance Sheet as at Mai'ch 31,2025, and the

Statement of Profit and Loss (including Other Comprehensive lncome), Statenrent of Changes in

Equity and Statement of Cash Flows for the year then ended, and notes to the flnancial statements,
including a summary of material accounting policies and other explanatory information (hereinafter

referred to as "the financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid finarrcial statements give the information required by the Companies Act, 2013 ("the Act") in
the manner so required and give a true and fair vievy in conformity with the lndian Accouniing
Standards p.rescribed under gection 133 of thc Act rcad with the Companiea (lndian Accounting
Standards) Rules,2015, as amended, ("lnd AS") and accounting principles generally accepted in

lndia, of the state of affairs of the Company as at March 31,2Q25, the Protit (financial performance

including other comprehensive income), changes in equity and its cash flows for the year ended on

that date.

Basis for Opinion
We conducted crur audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are

further described in lhe Auditol''s Responsibilities for the Audit of the Financial Statemenfs section of
our report, We are independertt of the Company in accordance with the Code of Ethics issued by ihe
lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the lCAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a brasis for our opinion on the financial statements.

information Other than the Flnancial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Board's Report, but does not include ihe financial

statements and our auditor's report thereon. The Board's Report is expected to be made available to

us after the daie of this auditor's repofi.

Our opinion on the financial statements does not cover the other information and we will not express

any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

infprmation identified above when it becomes available and, in doing so, consider whetlrer the other

information is materially inconsistent with the financial statements or our knowledge obtained in the

audit or otherwise appears to be materially nrissiated.

When we read the Board's Report,'if we conclude that there is a material misstatement therein, we

are required to communicate the matter to those charged with governance and take appropriate

actions applicable under the applicable laws and regulations.

Responsibility of Management and Those Charged witlt Governance for the Financlal
Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these financial statements that give a true and fair. view of the

financial position, financial performance, total comprehensive income, changes in equity and cash

flovys of ihe Co*pany in accordance with the lnd AS and other accounting principles generally

accepted in lndia.'Thi! responsibrlrty also includes maintenance of adequate acc.rt 'rtlirtg teuords in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AA3-7484



accounting policies; making judgments and estimates thai are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as appticable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

, ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for cne resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevani to the audit in order to design audit procedures
ihat are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls vyith reference to financial statements in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriaieness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modifu our opinion. Our conclusions are based on the auclii evidence obtained up to
the date of our auditor's report. However, future events or conciitions may cause the Company to

cease to continue as a going concern.

" Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other rnatters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other mafters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Seciion 143(3) of the Act, based on our auditwe report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive lncome),
Statenrent of Change in Equity and the Statement of Cash Florvs dealt with by this Report are in
agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2A25
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2A25 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "A,nnexLrre 8".

g) V/ith respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to ihe explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company.
iv.

a. The Management has represented that to the best of its knowledge & belief, other ihan as

disclosed in the Note 26(a) in notes to the Financial Statement, the Company has not

advanced, loaned or invested any funds (either from borrowed funds or share premium or
any other sources or kind of funds) in any other persons or entities, including foreign
entities ("lntermediaries"), with the understanding, whether recorded in writing or

otherwise, that the lntermediary shall, directly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.
b. The Management has represented that to the best of its knowledge & belief, other than as

disclosed in the Note 26(b) in notes to the Financial Statemeni, the Company has not

received any funds from any persons or entities including foreign entities ("Funding

Parties"), with the understanding, whether recorded in writing or otherwise, that the

Company shall, whether, directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.
c. Based on such audit procedures considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause a..& b. contain any material mis-statement.

The Company has not declared or paid any dividend during the year



vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with and the audit trail has been preserved by
the Company as per the statutory requirements for record retention.

3) With respect to the matter to be included in the Auditors' report under Section 197(16) :

ln our opinion and according to the information and explanations given to us, the Company has
not paid or provided any managerial remuneration to any director during the year.

For S.R. Dinodia & Co, LLP.
C h artered Accou nta nts,
Firm Registration Number 001478N/N

Jain

Membership Number A92332
uotN=p $69>33> brnLaTa g2 4s
Place of Signature: New Delhi
Date: 2B .Of ,LOL5



Annexure 'A' to the lndependent Auditors' Report of even date on the lnd-AS financial
statement of Daurala Foods and Beveraqes Private Limited

The Annexure referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements'
section of lndependent Auditors' Report io the members of the Company on the lnd AS financial
statements for the year ended March 31,2025, we reporl that:

i) (a)The Company does not have any Property, Plant and Equipment. Accordingly, the
provisions of clause 3(iXa) to (d) of the Order are not applicable.

(b)According to the information and explanations given to us, no proceedings have been
initiated or are pending against the Company for holding any benami properiy under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and the rules made
thereunder. Accordingly, the provisions of clause 3 (i) (e) of the Companies (Auditor's Report)
Order, 2Q20 are not applicable to the Company.

i') (a) The Company does not have any inventory. Accordingly, the provision of clause 3(ii)(a) of the
Companies (Auditor's Repoft) Order, 2A2A are not applicable to the Company.

(b) According to the information and explanations given to us and the records examined by us,

during the year, the Company has not been sanctioned Working Capital limits in excess of Rs 5
Crore in aggregate, from banks or financial institutions on the basis of security of current assets.
Accordingly, the provision of clause 3(ii)(b) of the Companies (Auditor's Report) Order, 2020 are not
applicable to the Company.

iii) According to the information and explanations given to us, the Company has neither made any
investments nor provided any guarantee or security nor granted any loans or advances in the
nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or
any other parties. Accordingly, the provisions of clauses 3(iiiXa) to (f) of the Order are not
applicable.

iv) ln our opinion and according to information and explanations given to us, the Company has not
made any investment, provided any loans, guarantee or security covered under Sections 185 &

Section 186 of the Act. Accordingly, the provisions of clause 3(iv)) of the Companies (Auditor's
Report) Order, 2020 are not applicable to the Company.

v) ln our opinion and according to the information and explanation given to us, since the
Company has not accepted any deposits or amounts which are deemed to be deposits
therefore the question of the compliance of any directives issued by the Reserve Bank of
lndia and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under does not arise.

vi) On the basis of available information and explanations provided to us, the Central
Government has not prescribed maintenance of cost records under sub-section (1) of section
148 of tire Companies Act,2013 to the current operaiions carried out by the Company.
Accordingly, the provisions of clause 3(vi) of the Companies (Auditor's Report) Order, 2020
are not applicable to the Company.

vii) a) The Company is regular in depositing with appropriate authorities undisputed statutory
dues including Goods and Service Tax, provident fund, employees' state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues to the extent applicable to it. Further, no undisputed statutory dues were
outstanding, as on last day of the financial year concerned for a period of more than six
months from the date they became payable.

(b) According to the records of the Company examined by us and as per the information and

explanations given to us, there ?re no dues referred to in clause (vii) (a) which have not been
deposited on account of any dispute



viii) ln our opinion and according to the information and explanations given to us, there are no
transactions not recorded in books of accounts which have been surrendered or disclosed as
income during the year in the tax assessments under the lncome Tax Act, 1961. Accordingly,
the provisions of clause 3(viii) of the Order are not applicable to the Company.

ix) a) ln our opinion and according to the information and explanations given to us, the
Company has not obtained any term loans or short term loans. Accordingly, the provisions
of clause 3(ix)(a), (c) to (f) of the Order are not applicable.

b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

x) (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3(x) (a) of the Order are not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
corivertible debentures (fuliy, partially or optionally convertible) during the year. Accordingly,
paragraph 3(x) (b) of the Order are not applicable to the Company.

xi) (a) According to the information and explanations given to us, no fraud by the Company or
on the Company has been noticed or reported during the year.
(b) ln our opinion and according to the infornration and explanations given to us, auditors have
not filed report under sub-section (12) of section 143 of the Companies Act in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules,2014 with the Cenhal
Government.

(c) According to the information and explanations given to us, no vrrhistle-blower complaints were
received by the Company during the year. Accordingly, paragraph 3 (xi) (c) of the Order are not
applicable to the Company.

xii) The Company is not a Nidhi Company, accordingly paragraph 3(xii) (a) to (c) of the Order
is not applicable to the Company.

xiii) ln our opinion and according to the information and explanations given to us and based on
our examination of the books and records of the Company, all transactions entered with
the related parties are in compliance with section 177 and 188 of the Companies Act,
2013 and the details have been disclosed ln the financial statements etc. as required by
the applicable accounting standards.

xiv) The Company is not required to have an internal audit system u/s 138 of the Companies
A.ct, 2013. Accordingly the provisions of the clause (xiv) (a) & (b) of the order are not
applicable to the Company.

xv) ln our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of paragraph 3(xv) of the Order are not
applicable to the Company.

xvi) a) The Company is not required to be registered under Section 45-lA of the Reserve Bank
of lndia Act, 1934 (2 of 1934). Accordingly, provisions of clause 3 (xvi) (a), (b) and (c) of
the Order are not applicable.
b) According to the information and explanations given to us, there are no core investment
company (ClC)within the Group (as defined in the Core lnvestment Con'rpanies (Reserve Bank)
Directions, 2016). Accordingly, provisions of clause 3 (xvi) (d) of the Order are not applicable.



xvii) ln our opinion and according to the information and explanation given to us, the Company
has neither incurred cash losses in the current Year nor in the immediately preceding
financial Year.

xviii) There has been no resignation of Statutory Auditors during the year. Accordingly,
provisions of clause 3 (xviii) of the order are not applicable to the Company.

xix) According to the information and explanations given to us and on the basis of ihe financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our

. attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx) The provisions of Section 135 are not applicable to the Company, accordingly the
provisions of clause (xx) (a) & (b) of the Order are not applicable to the Company.

xxi) The reporting under clause 3(xxi) of the Order is not applicable to the Conrpany
Accordingly, no comment in respect of the said clause has been included in this report.

For S.R. Dinodia & Co. LLP.
Chartered Accountants
Firm's Regishation Number 001478N/N500005

Jain) '

Membership N umber 092332
uDlNr? S oqz%2 bm LzJo W+S
Place of Signature: New Delhi
Date: e.S.CIs.Lo25



Annexure 'B' to the lndependent Auditors' Report of even date on the IND AS
Financial Statements of Daurala Foods and Bevera Private Limited

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to financial statements of Daurala
Foods and Beverages Private Limited ("the Company")as of March 31,2025 in conjunction with
our audit of the lnd AS financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia (lCAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors' Responsibiiity
Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. \lVe conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10)of the Act,
to the extent applicable to an audit of internal financial ccrntrols, both applicable to an audit of lrrternal
Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Thsse
Standards and the Guidance note require that ure comply with ethical requirements and plan and
perform the audit to ohrtain reasonable assurance about vyhether adequate internal financial controls
wiih reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial siatements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controis with reference to financial statements, assessing the risk
that a materialweakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, inclucling the assessment of the risks of material misstatement of the t'inancial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system wiih reference to financial
statements.

Meaning of lnternal Financial Gontrols with reference to financial staternents
A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external puryoses in accordance with generally accepted accounting
principles. A company's iniernal financial control with reference to financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparaiion of financial
statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the lnd AS financial statements.



lnherent Limitations of lnternal Financial Controls with reference to financial statements
Because of the inherent limitations of internal financial controls with reference to financial siatements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial control with reference to financial statements may become
inadequate because of changes rn conditions, or that the degree of compliance with the policies or
proeedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31 , 2A25, based on "the internal control
with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls
Over Financial Reportiug issued by the lnstitute of Chartered Accountants of lndia.

For $.R. Dinodia & Co. LLP.
Chaftered Accountants,
Firm Registration Number 001478N/N500005

Jain)'

Membership Nunrber 092332
uDrfrr; rl 5 a qzgL\ un LzTo &t +8
Place of Signature: New Delhi
Date: 29. af ,:.OL{



Daurala Foods & Beverages Private Limited
Balance Sheet As At March 31,2A25
(All amounts are ( in thousand, unless otherwise stated)

Partieulars

ASSETS
Non-Current Assets
(a)Financial Assets

(i) Other Financial Assets
(b) Non-Curreni Tax Assets (Net)

(c) Deferred Tax Assets (Net)

Total Non-Current Assets

Current Assets
(a) Financial Assets

(i) Cash and Cash Equivaients
(ii) Other Bank Balances
(iii) Other Financial Assets

(b) Other current assets
Total Current A,ssets

TOTAL ASSETS

EQUITY AND LIA,BILIT!ES
EQtltw
(a) Equity Share CaPital
(b) Other Equity
TotalEquity

LIABILITIES
Current Llabilities
(a) Financial Liabilities

(i) Trade payables

Total outstanding dues of micro enterprises and srnall enterprises;

and
Total outstanding dues of creditors oiher than micro enterprises

and small enterprises.

(b) Other Curi'ent Liabilities
Total Current Liabilities

TOTAL FQI..IITY AhID LIABILITIES

Notes As At
March 31,2025

7A2.45
(0.00)

7A2.45

1,355.71
138,750.00

7,782.77

147,888.48

148,590.93

75,000.00
73,504.73

As At
March 31,2024

'11,065.68

373.64
914.07

12,353.39

496.68
120,000.00

7,670.13
396.37

128,563,18

140,916.57

75,000.00
65,845.17

4
5

6

7

4
U

10
11

12

13

'N48,504.73 14A,845.17

79 00 65.40

7.20 6.00
86.24 71.44

148,59q.S3 :__llg€lgdr_
of Material lnformation

accompanying notes are an integral part nclal siatements

As per our separate report of even cjal.e attached

For S.R.. Dlnodia & Go LLF
Chattered Accountants

Firm's Registration No.: 001478N/N500005

n)

MembershiP Nurnber 092332

Place of Signature: New Delhi

Date: 29" C S. LO,LS

For & on behaif of Board of Directors of
Dauraia Foods & Beverages Privafe L,irnited

Dhar)
Director

DIN : 01078392

q, " ,4-
(Nak6'Handa)

Director
DIN: 11038620



Daurala Foods & Beverages Private Limited
Statement of Profit and Loss for the year ended March 31,2A25
(All amounts are { in thousand, unless otherwise stated)

Particulars

I Revenue from Operations
1l Other lncome

lll Total lncome (l+ll)

lV Expenses
(a) Other expenses

Total expenses

V ProfiU ([oss) before exceptional items and tax (lll-lV)
Vl Excepiional ltenrs
Vll ProflU (Loss) before tax (V-Vl)

Vlll Tax expense:
(a) Curreni tax
(b) Tax adjustment for earlier years

Total tax (benefits )/expense

lX FrofiU (Loss) for the year

Xl! EarninEs/(loss) Per $hare (faee value { 10 per share}
- Basic (amourrt in t )

-Diluted (amount in ? )

Notes

14

15

16

17

2,694.17
8.46

2,7A?'63

7,659.57

7,65q.52

2,216.28
(4.71)

2,211.57

6,312,,57

6,312.57

Fon the year ended
Mareh 31,2025

For the year ended
March 31,2024

10,497.26 9,385.81

10492.26 e,385.q1

135.06 861.67

135.06 861.67

f 0,362.20 8,524.14

10,362.20 8,524.14

X Other Connprehensive Income
(A) (i) ltems thai will not be reclassified to statement of Pt"ofit anC Loss

(ii) lncome tax relating to iiems that will not be reclassified to statement
of Profit or Loss

(B) (i) ltems that will be reclassified to statement of Profit or Loss

(ii) lncome tax relating to lterns that will not be reclassified to statement of

Profit or Loss

Other Cornprehensive lncorne for the year, net of tax

Xl Total Comprehensive lnconne For T'he Year (lX+X)

1.02
1.CIz

0,84
0.84

of tvlaterial Po lnformation
e accompanying notes are an integral part of the financial statements

As per our separate report of even date attached

For S.R. Dinodia & Co LLP
Chartered Accauntants

Firm's Registration No.: 001478N/N500005

For as'ld on behatf of the Board of Directors
Daurala Foods & Beverages Frivate Lfin'lited

(Naresh Handa)
Director

DIN: 11038620

Dhar)
Director

DiN : 01078392Membership Number 052332

Place of Signature: New DPlhi

Date: 28.05" >DLS



Daurala Foods & Beverages Private Limited
Statement of Cash Flows for the year ended March 31,2025
{All amounts are ( in thousand, unless otlqnrytge sfated)

For the year ended or year
Particulars

A Cash Flow From Operating Activities
ProfiV(loss) before tax

,Adjustments for:
lnterest income
Operating profit before working capital changes

Movernent in working caPital
(lncrease)idecrease in other current and non-current financial essets

lncrease/(decrease) in trade payables

lncrease/(decrease) in other current and non-curreni liabilites
Cash generated from /(used in) operating activities post worklng
capital changes
lncome tax paid (net)

Net cash generated froml(used in) used in operating activities (A)

B Cash Flovvs From lnvesting,Activitles
lnterest received
lnvestment in fixed deposits
[,let cash used in investing activities (B)

C Cash Flows Frorn Financing Activities
Finance costs paid
irlet cash flow frorn financing aciivities (C)

lncrease/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivaients at the begining of the Year

Cash and cash equivalents at the end ofthe Year

For S.R. Dlnodla & Co LLP
Chartered Accountants

Firm's Registration No.: 001478N/N500005

p Nurnber 092332

Place of Signature: New Deihi
Date: LB^05 ,70Ls

March 31 2

10,362.20

(1o,3lzQE
(14.80)

423.74
13.60

1.24

423.74,

(2,144.741
(1,7?q€q}

'i0,930.05

l!,319.0q_
2,580.05

859.03
496.68

1,355.71

Director
DIN :01078392

h31 2024

8,524.14

(9,385.81)
(851.67)

536.24
(16.6e)

(0.60)

(342.72)

{1,365.53)
(1,708.25)

3,930.76
(32,465.70)
(28,534.94)

(30,243.1e)
30,739.87

496.68

Sumrnaryjf Material Accounting Policy lnformation . -\lgte no 3

The accornpanying notes are an integral part of the firrancial statements

As per our separate report of even date attached

Fon and on behalf of the Board of Directors
Daurala Foods & Beverages Private Lirnited

(N ain) ay Dhar) (N l"landa)
Director

DIN: 11038620



Daurala Foods & Beverages Private l-imited
Statement of Changes in Equity for the year ended March 31,2025

amounts are ( in thousand, unlq.ss llherwise stated)(Ail

A Equity Share CaPital

Opening Balance as at APril 01,2023
Changes during the Year
Glosing Balance as at March 31,2024
Changes during the Year
Closing Balance as at March 31,2025

Amount

75,000.00

75,000.00

75,000.00

B Other equitY

Summary of lvlaterial Accounting Policy lnforJnqtign -. . Note no 3

Tffi;ccomtpany'tng notes tie an integral part of the financial statements

As per our separate report of even cjate aitached

For S.R. Dlnodia & Co LLp For and on behalf of the Eoard of Dflrectons

Chartered Accountants Daurala Foods & Beverages Private Limited

Firm's Registration No.: 001478N/N500005

Dhar) (lrlaresh Handa)

Membership Nurnber 092332 DIN : 01078392

Directar
DIN: 11038620

Place of Signature: New Delhi

Date: 29,C5.LCLf



Daurala Foods & Beverages Private Limited
Notes to Financial Statements for the Year Ended March 31 2025

Note :1 Corporate lnformation:
Daurala Foods & Beverages Private Limited is a private limited Company domiciled in lndia and incorporated on 11th November,

1994 under the provisions of the Companies Act, 1956 and having its registered office at kanchanjunga Building 6th floor 18

,Brakhambha Road New Delhi -'110001

The financial statement are approved by the Board of Direciors in their board meeting held on &&05:2E Lf

Note 2:

Statement of Compliance: ln accordance with the notification issued by Ministry of Corporate Affairs, the Company has adopted

lndian Accounting Standards (referred to as "lnd AS") notified underthe Compranies (lndian Accounting Standards) Rules,2015

with effect from April 01,2017.

Basis of Preparation:
The Company has already prepared it's annual financial statements under the Companies Act, 2013 with ihe figures rounded off in

thousands upto two decimal piacu". These financial staiements have breen prepared in accordance with IND AS as notified under

the Companies (lndian Accounting Standards) Rules, 2015 read with Section 13 of the Companies Act' 2013 and relevant

presentation requiremenl.s of Companies Act, 2013. These financial statements are prepared in accordance with historical cost

corrvention except for certain financial instrurnents that are measured at fair value as required under relevant IND AS'

Goinq Corxcern Aesqlngtie!
The Management of the Company has adequate funds to take up the new business at opportune time and fufther will be able to

realize its assets at their recorded values and discharge all its liabilities as on March 31 ,2A25. The Company's Net worth is also

positive on the reporting date and has the full financial supporl from its Holding Conrpany for implemerrting future business plans'

in view of same, Management believes that it is appropriate to prepare these financial staiements on going concern basis.

Note 3: ltllaterial accounting policy lrlformation :

a) Estim?tes and assurnplions
ffre preparation of tne Conrp"nyr financial statements requires nranagement to make judgements, estimaies and assunrptions

that affect the reported amounts of revenues, expenses, assets and liabilifieS, and ihe accorrpanying disclcsures, and the

disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a

material adjustment to the carrying amount of assets or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reportirrg date, ihat have a

significint risk of causing a nraterial adjustment to the carrying amounts of assets and liabilities within the next financial year, are

described below. The company based its assumptiorrs and estimates on parameters available when the flnancial statements were

prepared.

lncome taxes

The Company is subject to income tax laws as applicable in lndia. Significant judgment is required in cieternrining provision for

income taxes. There are many transaciions and calculations for which the ultimate tax determination is uncertain during the

ordinary course of business. The Company recognises ljabilities for anticipated tax issues based on esiimates of whether

additional taxes will be due. Where the final tax outcome of these matters is different from the amounts that were initially recorded,

such differences will impact the income tax and deferred tax provisions in the period in which such cjeterrnination is made.

b) Gurrrent versLls non-current classlf i cation

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

Assets:
An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operaiing cycle.

b) Held primarily for the purpose of trading

c) Expected to be realised within twelve months after the reporting period, or

oj casrr or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting Period.
All other assets are classified as non-current.

Liabilities:
A liability is current when
(a) lt is expected to be settled in normal operating cycle

(b) lt is held primarily for the purpose of trading
(c) lt is due to be settled within twelve months after the reporting period, or

iOi fn"r" is no unconditional right to defer the settlement of the liability for at least twelve months afler the period

All other liabilities are classified as non-current

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

operating cycle: The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and

cash equivalents. The Company has identified twelve months as its operating cycle'



Daurala Foods & Beverages Private Limited
Notes to Financial Statements for the Year Ended March 31

c) Revenue Recoqnition

(i) Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can

be reliably mearured. Revenue is measured at the fair value of the consideration received or receivable, taking into account

contractuilly defined terms of payment and excluding taxes or duties collected on behalf of the government.

(ii) Other income: Other income comprises interest income on investments measured at fair value through profit and loss. lnterest

in"or" on deposits is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.

d) Provisiong
provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estinrate

can be made of the amount of the c'bligation.

provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. lf it is no longer

probable that an outflow of resources would be reguired to settle the obligation, the provision is reversed'

e) Financial instrurnents
A financial instrument isiiontract that gives rise to a financial asset for one entity and a finaneial liability or equity insti"ument for

another entity.

Financial Assets

lnitial recognition and measurement
All financial assets are recogrrised initially at fair value plus, in the case of financial assets not recorded at fair value through profit

or ioss, transaction costs that are attributable to the acquisition of the financial asset'

Subsequent rneasurement
Fcr purposes of subsequent measurement, financial assets are classified in four categories:

-Debt instruments at amortised cost
-Debt instruments at fair value through other comprehensive income (FWOCI)

-Debt instruments, derivatives and equity instruments at fair value through profit and loss (FWPL)

-Equiiy instruments measured at fair value through other comprehensive income (FVTOCI)

De-recognitlon
A financial asset (or, whele applicable, a part of a financial asset) is primarily derecognised (i e. removed from the Company's

Baiance Sheet) when:
(i) The contractual rights to receive cash flows from the asset has expired, or

iiiy 1," Company ha! transferred its contractual rights to receive cash flows from the frnanciai asset or has assumed an obliEation

to pay ihe received cash flows in full without mateiial delay to a third party under a 'pass-through' arrangement; and either (a) the

Cc,miany has transferred substarrtially all the risks and rerryards of the asset, or (b) tl're Gompany has neither transferred nor

retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

Financial Liabilities
lnitial recognitlon and rneasurernent
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss'

The Company's financial liabilities include trade and other payables, security deposits received etc.

Subseqarent msasurennent
For purposes of subsequent measurement, financial iiabilities are classified in two categories:

-Financial liabilities at amortised cost
-Financial liabilities at fair value through profit and loss (FWPL)

De-recognition
A flnancial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing

financial liability is replaced by another from the slme lender on substantially different terms or the terms of an existing liability are

substantially modified, such an exchange or modification is treated as the de-recognition of the original liabiiity and the recognition

of a new tia-nility. The diflerence in the respective carrying amounts is recognised in the statement of profit and loss'

0 lmpairment sf financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected loss rates' The

Company uses judgments in making these assunrptions and selecting the inputs to the impairment calculation based on

well as forward looking estimates at the end of each rting period

2A25

q

Compan/s past history, existing market conditions as repo
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S) lmpairment of non-financial assets

The carrying amounts of the Company's non-flnancial assets, other than deferred tax assets, are reviewed at the end of each

reporting period to determine whether there is any indication c,f impairment. lf any such indication exists, then the asset's

recoverable amount is estimated.
The recoverable amount of an asset or cash-generating unit (CGU') is the greater of its value in use or its fair value less costs to

sell. ln assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate

that reflects current market assessments of the time value of money and the risks specific to the asset or CGU' For the purpose of

impairment testing, assets that cannot be tested individually are grouped together into the smallest group of assets that generates

cash inflows from continuing use that are targely independent of the cash inflows of other assets or groups of assets ('CGU')'

An impairment loss is recognized, if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount and is

recognised in statement of profit and loss.
lmpalrment losses recognised in prior periods are assessed at end of each reporting period for any indications that the loss has

decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine 'ihe

recoverable amount. An impairrnent loss is reversed only to the exterrt ihat the asset's carrying amount does not exceed the

carrying amount that would have been determined, net of depreciation or amoriisation, if no impairment loss had been recognised.

h) Fair value measurernent

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction beiween market

participants at he measurement date. The fair value measurement is based on the presumption that the transaction to sell the

asset or transfer the liability takes place either:
(a) ln the principal market for the asset or liability, or
(b) ln the absence of a principal rnarket, in the most advantageous market for the asset or liability

A fair value measufement of a non-financial asset iakes into accouni a rnarket participant's ability to generate economic benefits by

using the asset in its highest arrd best use or by selling it to another market pariicipant that rrvould use the asset in its highest and

best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to

measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities fcrr which fair value is measured or disclosed in ihe financial statements are categorised within the fair

value hierarchy, described as follows, based on the lowest level input that is significant io the fair value ineasuremeni as a vuhole:

Level 1 - Quoted (unacijusted) market prices in aclive markets for identical assets or liabilities

Level 2 * Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or

indirecilv observable
Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether

transfers have occurred betvyeen levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is

significant to the fair value measurement as a whole) at the end of each rerportii'rg period.

i) Taxes

Current inconre tax
Current income tax assets and liabilities ate measured ai the amount expected to be recovered from or paid to the taxation

authorities. The tax rates and tax laws used to compute the amourrt are those that are enacted cr substantively enacted, at the

reporting date
Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other

comprehensive income (OGl) or in equity). Current tax items are recogniz.ed in correlation to the underlying transaction either in

OCI 6r directly in equity. Management periodically evaluates positions taken in the tax returns with resPect to

applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences beiween the tax bases c,f assets arrd their

carrying amounts for financial reporting purposes at the reporting date'
Deferred tax assets are recognised for all deductible temporary differences, the carry fonruard of unused tax credits and any

unused tax losses. Deferred tax assets are recognised to the extent that it is probable ihat taxable profit will be available against

which the deduciible temporary differences, and the iarry forward of unused tax credits and un used tax losses can be utilised,

except when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or

liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit

nor taxable profit or loss. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent

that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised

Unrecognised deferred tax assets are re-assessed at each reportin g date and are recognised to the

probable that future taxable profits will allow the deferred tax asset to be recovered.
extent that it has become
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or

the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred iax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive

income or in equity). Deferred tax items ur" r""ognirud in correlation to the underlying transaction either in ocl or directly in equity.

Deferred tax assets and deferred tax liabilities Jre offset if a legally enforceable right exists to set off current tax assets against

current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

IVIinimum Alternate tax (tVlAT)

Minimum Alternate tax (MAT) under the provisions of the lncome Tax Act 1961 is recognised as current tax in the statement of

profit and Loss. The credit available under the Act in respect of IvIAT is recognised as an asset only when and to the extent there is

convincing erridence ihat the Company will pay normal income tax during the period for tryhich the MAT credit can be carried

foru,ard for sefoff against the normal iax liability. MAT credit recognised as an asset is reviewed at each balance sheet date and

written down to the extent the aforesaid convincing evidence no longer exists.

j) Cash and cash equivalents

Cash and cash equivaleni in ihe balance sheet comprise cash at banks and on hand and short-teim deposits with an briginal

maiurity of three months or less, which are subject io an insignificant risk of changes in value'

k) Earnings per share (EP$)

Basic EpS amounts are calculated by dividing ihe profit for the vear attributable to the shareholders of the Company by the

weighted average nurnber of equity shares outstanding as at the end of reporting period'

Diluted Eps amourits are calculated by ciivicling the profit attributable to the shareholders of the company by the weighted average

number of equity shares ouisianding during th-e year plus the weighted average number of Equity shares that r'rrould be isslted on

conversion of all the dilutive potential equity shares into equity shares.

l) Contingentliabilities

A contingent liability exists when there is a possible but not probable obllgation, or a present obiigation that may, but probably will

not, requii-e an outflow of resources, or a present obligation whose anrount cannot be estirnated reliably. contingent liabilities do

not wai"rant provisions, but are disclosed unless the possibility of outflow of resources is remote.

['his page has beetr left blank intentionally]
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(Allamountsaretinthousand,unlessotherwisestL

Non- Current

Note 4: Other Financial Assets March 31.2025 March 31,2024 March 31J025 March 31.2024

Bank deposits with remaining maturity of more than 12

months
lnterest accrued on fixed deposits
Other Advances

Note 5: Non-Current Tax Assets (Net)

Advance income-tax 70?..45

(Net of provision: t2,694.17 (Maich 31,2024:<2,216.27))
702.45

AtAs

Note 5: Deferred Tax A"ssets (Net)

Gross Deferred Tax Assets
Gross Deferred Tax Liabilities
Deferred Tax (Net)

(0.00)

Ls At
March 31, 2024

914.07

Particulars

Deferred tax assets relates to the following:
MAT Credit Receivables
Total

At

Particulars

Current

Deferred tax assets relates to the following
IMAT Credit Receivables
Total

As At As

10,400.00
665.68 7,782.77

Movement in Deferred Tax Assets

The Company offsets tax assets and iiabilities if and only if it has a tegal enforceable right io set off current tax assets and cltrrent tax

liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

AsAt

- 11.065.68 7,782'77 7,670.13
.E_

As At A,s At
March 31 , 2025 Mareh 31, 2024

Movement in Deferred Tax Assets
A,s At

April 01, 2024

7,670.13

.As At
March 31,2025

Recognised in
Staternent of

Profit and Loss

Utilised during
the year

(0.00)

As At
April 01, 2023

Recognised in
Staternent of

Profit and Loss

Utilised
during t!'!e Year

(914.07)
(9X4.07)

(886.s 1)

{886.51}

914.07
914.07

373.64

1,800.58
1,800.58

373.64

,4s ,At

March 31,2025

91,4.a7

(Thls space has been intentionally Ieft blank)

,{s At
lularch 31, 2024

914.07
914.07
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(All amounts are { in thousand, unless otherwise stated)

Note 7; Cash and Cash Equivalents

Balances with banks
- Current accounts

a) For the purpose of the statement of cash flow, cash and cash equivalents are same as given above.

Note 8: Other Bank Balances Non- Current
.As At

Mareh 31, 2025
As At

March 31, 2024

10,400.00
10,400.00

(10,40qq0)

As At
March 31, 2025

As At
lillarch 31, 2025

As At
March 31, 2024

As At
h/larch 31, 2024

396.37

1,355,71 496.68

1.355.71 496.68

Current

138.750.00 120,000.00

138,750,00 120,000.00

138,750.00 __ 4q,0!q!0

24
A,t

2031

As
March

At
31,2025

As
March

Bank deposits with original maturity of more lhan 12

months

Bank deposits with remaining maturiiy of more than 12

months

Amount disclosed under "Other financial assets" (Refer note 3)

Note 9: Other Current Assets

{Unsecured, considered good, tlnless otherwise stated)

Deposits with government authoriiies- Considered Good

396.37

aa (
(
(

[This space has been left blank intentionally]
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(All amounts are { in thousand, unless otherwise stated) -
Note 10: Equity Share Capital 

As At As At
March3l,?0W

Authorised
1 2000000 (March 31 , 2024 : 12000000) Equity Share of T 1 0 each* 120,000 1 20,000

120,000 120,090

lssued and subscribed and Paid uP

7500000 (March 31,2024 : 7500000) Equity Share ofT 10 each fully paid up.

* No. of shares and Face Value are in absolute nos'

Reconciliation of lssued and subscribed share capital ;

a) Reconciliation of issued and subscribed share capital at the beginning and at the end of the year

Farticulars

Balance as at A,pril 1, 2023
lssued during the year

Balance as at March 31,2924
lssued during the year

Balance as at hllarch il,2425

(c) Number of shares held by each shareholder hololing more than 5% Shares in the Gornpany

A^s At

(d) Shares held by l'lolding Cornpany

DCM Shriram lndustries Lirnited
No. of sharcs"

% holding in the equitY shares

{e} Details ofshares held by promoters

at March 31,2924

75,000 75,000

{b} Terms/Rights attached to the equity shares
The company has only one class of equity shares having a par value of { 1 0 per share. Each holder of Equity shares is entitled to one vote per share.

ln the event of liquidation of the compiny, the holders of equity shares will be entitled to receive remaining assets cf the company, after distribution of

all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders'

75,000______?lpq9

No of shares* Arnount

7500000 75,000

7500000 75,000

7500000 '_ 7s,q00

As At

DCM Shrham lndustries Limited# 7500000 100o/o 7500000 looo/o

March 31,2025 March 31' 2024

Pa*iculars

(Holding Company)

# This includes 6 (March 31 ,2024:6) Equity Shares held by other sharehoiders as nominee on behalf of DCM Shriram lndustries Limited

1 DCM Shriram lndusiries Linrited# 7500000 - 7500000 1oo%

As At
March 31, ?0?5

7500000

7'500000

100

As At
March 31,2024

7500000

7S00000

100

% change during the
year

(Holding Company)

rotal .- --7s-o6ooo - zsooooo --- 100%

i.

No.
Promoter Name

1 DCM Shriram lndustrieg Limited#

No. of shares as
at March 31,

2423.

No. of shares as
at March 31., "/o of Total Shares

2.024"

Change durirtg
the year

7500000 7500000 100o/o

#lncluding nominee shareholders.
* No. of shares and Face Value are in absolute nos

(f)No shares have been allotied without payment being received

five years inrnrediately preceding the Balance Sheet date.
in cash or by way of bonus shares or no share had bought the period of
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(Allamounts

Note 11: Other EquitY As At
March 31,2025

are ( ln thousand, unless otherwise stated)

Capital Reserve
Retained Earnings

91,989.90
(18,485.17)

As At
March 31,2024

91,989.90
(26,144.73)

, o,our+., o b5,u4c,'t /

a) For Movement during the year in Other Equity, refer "statement of Change in Equity"'

b) Nature and PurPose of Reseryes

Retained Earnings
All the profits or iosses made by the Company are transferred to retained earnings from Statement of Profit and

Loss. Retained earnings are the accumulated profits earned by the Company till date'

CapitalReserues
Capital reserve represents capital surplus of the Company and can not be used to pay dividends to shareholders'

(This space has been intentionally left blank)
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(All amounts are { in thous@

Note 12: Trade PaYables As At
March 31,2025 March 31,2024

Total Outstanding dues of Micro and Small Enterprises (Refer Note 'a' belorv)

Total Outstanding dues of creditors other than Micro and Small Enterprises

a) As per schedule lll of the companies Act, 20'l 3 and as certified by the management, the amount due to Micro & small enterprises

as defined in Micro, Small and Medium Enterprises Development Aci, 2006 is as under:

i) The principal amount and the interest due thereon rernaining unpaid to any supplier at the

enC of each accounting Year.

ii) The amount of interest paid by the buyer in terms gf section 16 of the Micro, Small and

Medium Enterprises Deveioprnent Act, 2006 (27 of 2006), along with the amount of the

payrnent made to the supplier beyond the appointed day during each accounting year.

iii) The amount of interest due and payable for the period of delay in making payment (which

has been paid but beyopd the apnointed ciay during ihe.year) but without adding the interest

specified under the lr/icro, Small and Medium Enierprises Development Act' 2006'

iv) The amount of interest accrued and remaining unpaid at the end of each accounting year'

v) -l-he amount of further interest remaining due and payable even in the succeeding years'

until such date when the interest dues above are actually paid to the small enterprise, for the

purpose of disallowance of a deductible expenditure under section 23 of the lVlicro, Small

and Medium Enterprises Development Act, 2006.

b)Disclosure of payable to vendors as defined under the "Micro, small and Medium Enterprise Development Act, 2006' is based on the

information available with the company regarding the status of registration of such vendors under the said Act and as per the intimation

received from them on requests made-by the company. There ai"e no overdue principal amounts / interest payable amounts for delayed

payments to such vendors at the Balance sheet date except disclosed above.

c) The amount does not include any amount due to be transferred to lnvestor Protection and Education fund'

d) Trade Payables are non-interest bearing and are normally seitled crn 30 to 90 days terms'

Trade
frorn due date

Padiculars 2-3 years

(i) [nsME

79.00

(ii) Others 0.60

79.00

2424

Less tiran
1 year

(iii) Disputed
Dues- MSME

As At

schedule as on March 31

(iv) Disputed

t!nbilled
Dues

D

Trade

65.40

Others

65.40

Particulars

78.44

Less than
1 year

MS

for followi

(iii) Disputed

2825

(iv) Disputed
Dues-

schedufe as on March 31

L!nbilled
Dues

Dues-

SME

Note 13: Other Current L'iabilities

1-2 years
ods

Outstandi

Statutory dues

64.80

for fol

0.60

frorn due date of
More than

3 years

As At
March 31,2025

7.20

65.40

Ad

As At
March 31, 20?4

6.00

6"00

,4

7.20

1-2 years

More than
3 years

2-3 years

Total

79.00

Total
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Note 14: Other lncome

lnterest lncome On Bank DePosits
lnterest on lncome Tax Refund

Note 15: Other Expenses

Legal and professional fees
Payment to auditors (refer note a below)
Prematurity charges
Rate, fee and taxes
Miscellaneous expenses

a) Details of payment made to auditors is as follows

As auditor:
Statutory audit
Other services

10,377.00
120.25

9,385.81

_ 10.497.26 9.385.81

For the year ended

For the year ended
March 31,2025

For the year ended
Maryfi 31,2025

14.16
113.28

For the year ended
March 31,2,925

70.80
42.48

1,t3_28

For the year ended
March 31 2024

March 31 24?4

6.97
0.65

. =.:135.06- ____-9fl-67._

15.16
113.28
730.1 6

1.20
1.87

For the year ended
March 31,2024

70.80
42..48

4
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Note 16: lncome Tax
i) The major components of income tax expense for the years ended March 31 ,2025 and March 31 ,2024 are:

For the year ended
March 31,2025

For the year ended
March 31,2024

(ii) Reconciliation of tax expense and the accounting Profit muliipiied by lndia's Domestic tax rate for March 31 ' 2025 and March

31,2424
ended For the year ended

Particulars For the year
March 31, ?425 March 31,2024

a) Current tax
b) lncome tax adjustment for earlier years

lncome tax expense reported in the Statement of Profit or Loss (A)

(iv) Deferned Tax Asets represents:

MAT Credit Available
Deferred Tax LiabilitY
Net Deferred Tax Assets

the case where the result becomes anti-dilutive

Profit attributable to the equity holders
Number of equitY shares*

weighied average number of shares used in basic earnings per share*

Wei!nteO average number of shares used in diluted earnings per share*

Basic earnings per share (in Q (face value { 10 per share)*

Diluted earnings per share (in Q (face value T 10 per share)*

" No. of shares and Face Value are in absolute nos.

2,694.17
8.46

2,702.63

10,362.24
26.s0%

2,694.17

8.46
8.46

For tl'le year ended
March 31,2A25

2,216.28
(4.71)

2,211.57

8,524.14
26.O0o/o

2,216.28

(4.71)
(4.71)

2 11.57

2,211.57
?,211.s7

For the year ended
March 31,2024

Acccunting (Loss)/ profit before tax
Applicable tax rate

Expected tax exPense [A]
Expenses not considered in determining taxable profit

lncome tax adjustment for earlier years

Total[BJ

Aciual tax expense [C;A+B]
2,7A2.63

Total tax incidence ?:/02'63-
2,79?.63

Tax expense recognized in Statenrent of profit and loss

The applicable tax rate is the rate applicable to domestic Gompany - March 31 ,2025 : 26.o0% (March 31 ,2024: 26'00%)

The ccmpany off sets tax assets and liabilities if and only if it has a legally enforceable rights to set off tax assets and tax liabilities

that relate to lncome Taxes levied by the same tax authority

MAT paid can be carried forvyard for a period of 1s years and can be set off against future tax liabilties. MAT is recognised as

deferred tax asset only when the asset can bre **""ur*d reliably and it is probable that the future economic benefit associated with

the asset will be realised.

I'tote 17: Earnings Fer Share
Earning per share (Eps) is determined based on the net profit attributable to the shareholder before other comprehensive lncome'

Basic earning per share is computed using the weighted average number of equity shares outstancling during the year whereas

Diluted Earning per share is computed using the uuuight"o average number of common and dilutive equivalent shares except for

(0.00)

(0.00)

For the year ended
March 31,2025

7,659.57
7500000
7500000
7500000

1.02
1.O2

914.07

914.07

For the year ended
March 31,2A24

6,312.57
7500000
7500000
7500000

0.84
0.84
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(All amounts are T in thousq4Q, un less othenrvise stated)_

Note 18: Disclosure of Related Party Transactions

a) List of related parties as per the requirements of lnd-AS 24 - Related Party Disclosures

Holding ComPanY
DCM Shriram lndustries Limited

Key Management Personnel
Mr. T.V. Narayanswami (Director)

Mr. Akshay Dhar (Director)
Mr. Sunjeev Gupta (Director)

b) Transactions during the year with related pafties

During the Financial year 2A24-25 and 2023-24, there are no transactions with the related parties

* Forthe purpose of identification of the parties, we have relied upon the certification provided by the management'

Notes 19: Commitrnents and Contingencies
a) Capital comrnitment
Estimated amount of conti"acts remaining to be executed on capital account (net of advances) as at March 31 ,2025 amounts to Nil

(March 31,2024: Nil)

b) Contingent liabilities
There are no claims against the company which are not acknowledged as debt as on March 31 ,2025 (March 31, 2024: Nil)'

NOte 20: Segment RePofting
The Company was in the buiiness of liqour, which was discontinued from April 01, 2007 . Subsequently, the plant and machinery were

also disposed off. Since the Company is not engaged in production and there being no repodable segment, the requirements of lnd AS

108 on "segment Reporting" are not applicable to the Company.

fihr's space has been intenionally left blank]
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(Ail amounts are ( in thousand, unless otherwisls-Qlec!)

Farticulars

Note 2{: Capital Managernent

i) For the purpose of Company's capital management, capital includes issued equity capital and all other equity reserves

attributable to the equity holders of the parent.

ii) The primary objective of the Company's capital management is to maximise the shareholder value and also ensure ability to

continue as a going concern. ln order to maintain the optimal balance of Debt and Capital, the Company manages its capital

structure and makes adjustments to it in the light of changes in econonric conditions'

iii) The Company nronitors capital & Debt balance using capital Gearing ratio, which is net debt divided by total capital plus net

debt:

At
Marctr S1,2025 ]tnar

As At As

Trade Payables (Refer note

Other Current Liabilities (Refer note 13)

Less: Cash and Cash Equivalents (Refer note 6)

Adjusted Net Debt (A)

Equity Share Capital (Refer note 10)

Other Equity (Refer note 11)

TotalCapital(B)

7.20 6.00

__ (1 ,355.71) _ (496.68)

__ (1,269.51) @25.28J

75,000.00
73,5A4.73

73

147,235.23
-0.86%

75,000.00
65,845.17

17

{40,419.89
-0.309/o

Net Debt and Capital (G=A+B)

Gearing Ratio [D=A/(C)]

a) No changes wei-e made in the objectives, policies or processes for managing capital during the years ended March 31'

2025 and March 31,2024

(This space has been irttentionally left hlank)
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Note 22: Fair Value Disclosure

Set out below, is a comparison by class of ihe carrying amounts and fair value of the Company's financial instruments, other than those

with carrying amounts that are reasonable approximations of fair values:

carryils-Yql-cc-- Fair value

Financial ,Assets Measured at Amortised Cost
lnterest accrued on fixed deposits
Bank deposits vvith remaining maturity of
more than 12 months
Cash and cash equivalents
Other bank balances

Total

Financial liabilities carried at amortised cost
Trade payables
Total

As At
March 31,2025

7,782.77

1,355.71
138,750.00

147,888,48

As At
March 31,2024

8,335.81
10,400.00

496.68
120,000.00

139,232.4.9

AS At
March 31,2025

7,782.77

1,355.71
138,750.00

147,888.49

As At
March 31, 2024

8,335.81
10,400.00

496.68
120,000.00

139.232.49

79.00 65.40 65.40

79.00 65.40 79"00 65.40

a) The Management has assessed that Deposits, Cash and Cash Equivalents and Trade Payables approximate their carrying amounts

largely due to the short-term rnaturities of these instrumenis'

b) All financial assets and liabilities thai are measured at fair value, the carrying amounts are equal to the fair values'The fair value of

the financial assets and liabilities is included at the arnount at which the instrument could be exchanged in a current transaction

beiween willing parties, other than in a forced or liquidation sale'

c) The company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data

available.

(This space has been intentionally left blank)
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Daurala Foods & Beverages Private Linnited
Notes to Flnancial Statements for the Year Ended March 31,2025
(All amounts are < in thousand, unless otherwise stated)

Note 23: Fair Value HierarchY
This section explaines the judgements and estimates made in determining the fair values of the financial insiruments that are:

a) recognised and measured at fair value, and

Uj measured at amortised cost and for which fair values are disclosed in the financial statemenis itself

To provide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments into the three

levels prescribed under IND AS 1 13.

Quantitative disclosures fair value measurement hierarchy for assets as at March 31,2025: 
Fair value nreasuremql! usinq

Carrying Amount Amortised Amount Sign ificant Significant
ohservable inputs unobservable inputs

(Level 2) (Level 3)

Guoted prices in
active markets

(Level {)

euantitatiire disclosures fair value measurernent hierarchy for liabilities as at March 31' 2025:

active rnarkets observable inputs unobservable inputs

(L.evel 1) (Level Z) _ (Levet 3)

Financial Liabilities at Arnortised Cost
Trade payables

euantitative disclosures fair value rneasurement hierarchy for assets as at March 31,2Q24:
Fair valug measurentent using

Carrying A.mount Amortised Amosnt euoted prices in Significant Significant
active markets observable inF'uts unobservable inputs

- 
(Lerrel 1) 

- 
(L'evel 2) (Level 3)

Financial Assets Measured at Amortised Cost
lnterest Accrued On Fixed Deposits
Bank deposits with remaining maturity of more

than 12 months

Cash And Cash Equivalents
Other Bank Balances

euantitative diselcsures.fair value nrreasurement hierarchy for liabilities as at llllarch 31' 2Q24:

Financial Assets Measured at Amortised Cost
lnterest Accrued On Fixed Deposits
Cash And Cash Equivalents
Other Bank Balances

Financial Liabilities at Amodised Cost
Trade payables

GarryinE Arnount Amoftised Arnrount egoted prices in
actlve markets

{Level f)

Siglxificant Signitieant
observable inputs unobservable inputs

(Level 2) -, {Level 3)

7,782.77
1,355.71

138,750.00

79.00

8,335.81

10,400.00

496.68
120,000.00

7,782.77
1,355.71

138,750.00

79.00

8,335.81

10,400.00

496.68
120,000.00

F

65.40 65.40

a) There have been no transfers hetween Level 1 and Level 2 during the year 
.

b)Management has assessed that Trade Receivables, cash and cash Equivalents and rracle Payables approximate their carrying amounis largely due to the

short-terrn maturiiies of these instruments'

c) An explanaiion of each level is as under:

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Valuation techniquesior which the lowest level input that has a significant affeci on the fair value measurement ate observable, directly or indirectly

Level 3: valuaiion techniques for rruhich the lowest level input which has isignificant effect on the fair value measurement is noi based on observable market

data.

[his space has been lefl blarrk intentionally]



Daurala Foods & Beverages Private Limited
Notes to Financial Statements for the Year Ended March 31, 2A25
(All amounts are ( in thousand, unless otherwise stated)

Note 24: Financial Risk Management Objectives and Policies

The Company's financial risk management is carried out under policies approved by the board of directors' The board provides

written principtes for overall risk management, as well as policies covering specific areas, such as credit risk and investment of

excess liquidity,
(A) Gredit Risk
CreOit iisfG the risk that counterparty will not meet its obligations under a financial instrunrent or customer contract, leading to a

financial loss. The Company is exposed to credit risk from its operating activities and from its financing activities, inoluding deposits

with banks,

i) Trade receivables
Customer credit risk is managed by each business unii subject to the Company's established policy, procedures and control relating

to customer credit risk management. Credii qr-rality of a customer is assessed based on an extensive credit rating. Outstanding

customer receivables are regularly monitored.

The company does not have trade receivables as on March 31,2025 (March 31, 2024: ' Nil).

ii) Financldl !nstrunlenfs
Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in accordance with

the Company's policy. lnvestments of surplus funds are made only with approved counterparties and within credit linrits assigneC to

each counteiparty. Counterparty credit limits are rerriewed by the Company's Board of Directors on an annual basis, and may be

updated throughout the year iubject to approval of the Company's finance committee. The limits are set 1o minimise the

concentration of risks and therefore mitigate financial loss through counterparty's potential failure to make payments'

(B) Liqlnidltv Risk
Liqrldity r,s* islLl risk that the Company may not be able to meet its present and future cash and collateral obligations without

incurring unacceptable losses.
The Company's objective is to, at all times maintain optimum levels of liquidity to meet iis caslr and collateral requirements. The

Company closely monitors its liquidity position and deploys a robust cash management system'

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments,

On demand l-ess than 3 to t2 months
3 months

{toSyears >SYears TotaN

As at March 3'|',2025
Trade Payables 79.00

79.00

79.00
- 7S,00

As at March 31,2924
Trade Payables 65.40

65.40

.40

[This space has been left blank intentionally]



Daurala Foods & Beverages Private Limited
Standalone Notes to Financial $tatements for the period ended March 31,2425

{All amounts are { in thousand, unless otherwise stated)

Note 25: Ratio Ana

Note: Other ratios are not applicable to the Company in view of nature of its business.

*Reasons has been explained for variance in which % change is more thanZ5a/o as compared to earlier year

[This space has been left blank intentionally]

Description Numerator Denominator As At
March 31,2025

As At
March 31,2A24

% change Reason for
variance*

1715.64 1800.60 -4.72%
Not Applicable

Current ratio Current Assets Curent Liabilities

Average Shareholder's Equity 5.29% 4.58% 1s.48%

Not Applicable

Return on Equity ratio
Net Profits after taxes -
Preference Dividend

Not Applicable

6.98% 6.05% 15.29%Earnings before interest and
taxes

Capital Employed = Tangible Net
worth + Total Debt + Deferred
Tax Liability

Return on Capital Employed



Daurala Foods & Beverages Private Limited
Notes to Financial Statements for the Year Ended March 31, 2025
(All amounts aqq in thousand, unless otherwise stated)

Note 26 : (a) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign entity ("lntermediaries") with the understanding,
whether recorded in writing or otherwise, that the lntermediary shall lend or invest in party identified by or on behalf of the Company
(U ltimate Beneficiaries).
(b) The Company has not received any fund from any party (Funding Party) with the understanding that the Company shall whether,

directly or indirectly lend or invest in other persons or entity identifled by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note 27: The company did not have any transactions with companies struck off under Section 248 of the Companies Act,2013 or
section 560 of Conrpanies Act, 1956 neither in the currentfinancial year nor in the previous financial year,

Note 28:No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule lll

(a) Crypto Currency or Virtual Currency
(b) Benami Properiy held under Prohibition of Benami Property Transactions Act, 1988 and rules ntade thereunder
(c ) Registration of charges or satifaction with Registrar of Companies
(d) Relating to borrowed funds:

i) Wilfuldefaulter
ii) Borrowings r:btained on the basis of security of curreni assets (To be given in case no borrowings taken against security)
iii) Discrepancy in utilisation of borrowings

Note 29: Figures have been rounded offto the nearest Rupees thousands except othennise stated.

For and on behalf of the Board of Dlrectors
Daurala Foods & Beverages Private Limited

Dhar) (Naresh Handa)
Director

DIN : 01078392
Director

DIN: 08872823

Place of Signature: New Delhi
Date: 28,O5, g,OZ,



Daurala Foods & Beverages Private Limited
Grouping of Financial Statements for the Year Ended March 31,2025
(All amounts are' in thousand, unless othq

1, Current Liabilities

- Trade Payables
- Anjali
- SR Dinodia
- Expense Payable

As At
March 31, 2025

79.00

3. Other Current Liabilities

- Taxes & Other Stat Dues
- TDS Payables

March 31.2025

7.20
7.24

3, Balance Wtith Bank in Current account
,As At

Mareh 31,2025

0.60
77.76

0.64

965.39
390.32

1,355.71

A,s At
March 31,2025

2,694.17
2,69417

130.68
94.04
72.10

1,037.70

1,1.02.qQ

2,441.53

7.00
34.02

914.07
955.10

742.45

As At
March 31,2025

As At
March 31,2024

0.60
64.80

65.40

As At
March 31J124

6.00
6.00

As At
March 31,2424

100.00
396.68
496.68

As At
March 31,2024

2,216.28

2,216.28

130.68
s4.04
72.10

938.59
427.00

1,662.42

7.00
34.02

886.51

927.53

373.64

As At
March 31,2024

914.07

AtA,s

AX|S BANK, B.K.ROAD NEW DLHI
State Bank of lndia- K.G.Marg, Delhi

4. lncorne Tax(Net off)

Provisions
Provision for Tax for A Y 2024-25

Provision for Tax for AY 2025'26

Advance Tax & TDS
Tax Deducted at Source AY 2021-2022

Tax Deducted at Source F Y 07-08(AY08-09)

Tax Deducted at Source F Y 08-09 (09-10)

Iax Deducted at Souce AY 2024-2.5

Tax Deducted at Souce AY 2025-26

AdvanceTaxAY2024-25
Advance TaxAY 2025-26

llilAT Credit Utilised
lncome Tax Refund for A Y 18-1 I
Mat Credit Utilised

MAT UTILISED AY 2024.25

MAT UTILISED AY 2025.26

Advance Tax net of Provisions

5. Other Advance- MATCredit Entitlement

Mat Entitlement for the A Y 2015-16
914.07


