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@3ffilnA*DCM SHRIRAM INTERNATIONAL LIMITED
(a whollv owned subsidiarv of DCM Shriram lndustries Limitedl
6th Floor, Kanchenjunga Building, 18, Barakhamba Road, New Delhi - 1 10001, INDIA

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that 3'd Annual General Meeting of the Company will be held
on Saturday, the 5th July, 2025 at 12:30 P.M. at the registered office of the Company,
situated at 6th floor, Kanchenjunga Building, 18, Barakhamba Road, New Delhi -
110001 to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the
period ended 31st March, 2025 and the reports of the Board of Directors and

Auditors thereon.

2. To appoint a director in place of Shri Rudra Shriram (DlN: 08617576), who retires

by rotation and being eligible, offers himself for reappointment.

By order of the Board
For DCM SHRIRAM INTERNATIONAL LIMITED

New Delhi
29th May, 2025 hish Jha)

Company Secretary
FCS 1 1326

Notes

1. A member entitled to attend and vote at the meeting is entitled to appoint a

proxy to attend and vote instead of himself and the proxy need not be a
member of the Company. The instrument of the proxy, in order to be effective,

slrould be deposited at tlre registered office of the company, duly completed

and signed, not later than 48 hours before the commencement of the meeting.

A proxy form is annexed to this report.

2. Corporate member intending to send its authorised representative to attend

the Meeting is requested to send to the Company a certified copy of the Board

Resolution authorising its representative to attend and vote on its behalf at the

Meeting.

3. The Register of Directors and their Shareholding, maintained under Section

170 of the Companies Act, 2013 will be available for inspection by the

members at the meeting.

TEL: (011) 43745000 E-mail : ashishjha@dcmsr.com CIN: U17299DL2022PLC404291
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  DCM SHRIRAM INTERNATIONAL LIMITED 

(a wholly owned subsidiary of DCM Shriram Industries Ltd.) 
CIN: U17299DL2022PLC404291 

Regd. Office: 6th Floor, Kanchenjunga Building, 18, Barakhamba Road, New Delhi-110001, India 
TEL: (011) 43745000  

  E-mail: ashishjha@dcmsr.com 

 
 

ATTENDANCE SLIP 

 

Shareholders attending the Meeting in person or by Proxy are requested to 

complete the attendance slip and hand it over at the entrance of the meeting 

venue. 

                                                                     

I hereby record my presence at the THIRD ANNUAL GENERAL MEETING of the 

Company at 6th floor, Kanchenjunga Building, 18, Barakhamba Road, New Delhi - 

110001, at 12.30 p.m. on Saturday, the 05th July, 2025. 

 

 

……………………………………    …………………………… 

Full name of Shareholder      Signature  

(in block letters) 

 

Folio No. ........................../DP ID No.*.................................................................... 

& Client ID No.* ....................................................................  

 

* Applicable for shareholders holding shares in electronic form. 

 

 

 

……………………………………    ……………………………... 

Full name of Proxy      Signature  

(in block letters) 
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                        DCM SHRIRAM INTERNATIONAL LIMITED 
         (a wholly owned subsidiary of DCM Shriram Industries Ltd.) 

CIN: U17299DL2022PLC404291 
Regd. Office: 6th Floor, Kanchenjunga Building, 18, Barakhamba Road 

-110001, India 
TEL: (011) 43745000 

  E-mail : ashishjha@dcmsr.com  

 
PROXY FORM  

(Form No. MGT -11 pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the 

Companies (Management and Administration) Rules, 2014] 

 

THIRD ANNUAL GENERAL MEETING ON SATURDAY, THE 05TH JULY, 2025 

 

Name of the Shareholder:  

Registered Address:  

E-mail ID:   

Folio No. / *Client ID:  

*DP ID:  

* Applicable for Shareholders holding shares in electronic form 

 

I/We, being the Shareholder(s) of ………….….....……. shares of the above named 

company, hereby appoint: 

 

1.  Name: ……………………….……… Address: 

……………………………… 

…………………………………………… E-mail ID: 

…………………………….. 

Signature: ……………………………… , or failing him /her 

 

2.  Name: ………………………………. Address: 

……………………..……..... 

…………………………………………… E-mail ID: 

…………………………….. 

Signature: ……………………………… , or failing him /her 

 

3.  Name: ………………………………. Address: 

………………...……………. 

…………………………………………… E-mail ID: 

……………..……………… 

Signature: ……………………………… , or failing him /her 

mailto:ashishjha@dcmsr.com


  

 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 

the 3rd Annual General Meeting of the Company, to be held on Saturday, 05th day 

of July, 2025 at 6th floor, Kanchenjunga Building, 18, Barakhamba Road, New 

Delhi - 110001, and at any adjournment(s) thereof in respect of such resolutions 

as are indicated below: 

 

 

S. 

No.  

RESOLUTION  FOR AGAINST 

1 To consider and adopt the 

Audited Financial Statement 

of the Company for the 

Financial Year ended on 31st 

March 2025 and the reports 

of the Board of Directors and 

Auditors thereon 

  

2 Appointment of Director 

liable to retire by rotation 

  

 

Signed this ………… day of ………… 2025    

Affix 

Revenue 

Stamp  

 

 

 

Signature of Shareholder            Signature of Proxy Holder(s) 

 

 

 

 

 

 



@3fiill'n*DCM SHRIRAM INTERNATIONAL LIMITED
(a whollv owned subsidiarv of DCM Shriram lndustries Limited)
6th Floor, Kanchenjunga Building, 18, Barakhamba Road, New Delhi- 110001, INDIA

DIRECTORS' REPORT

To
The Members of
DCM SHRIRAM INTERNATIONAL LIMITED

Your Directors have pleasur:e in presenting the Annual Report and the Audited
Financial Statements of your Company for the year ended 31't March, 2025 together
with the Report of the Auditors and the Board of Directors thereon.

FINANCIAL HIGHLIGHTS

STATE OF COMPANY'S AFFAIRS

The Company has not yet commenced operations. The Scheme of Arrangement, inter-
alia, providing for demerger and vesting the Rayons Division of the holding company,
DCM Shriram lndustries Limited is presently before the Hon'ble National Company
Law Board for approval.

CHANGE IN NATURE OF BUSINESS

Not applicable as the Company is yet to commence business

BOARD MEETINGS AND DIRECTORS

MEETINGS OF THE BOARD

During the Financial Year 2024-25, the Company held six meetings of the Board of
Directors i.e. on 27.05.2024, 07.08.2024,28.10.2024, 11.12.2024, 12.02.2025 and
26.ffi.2A25.

CHANGES IN DIRECTORS OR KMP

There has been no such change in the composition of the Board during the year. The
Company at present has no Key Managerial Personnel.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 134(5) of the Companies Act, 2013, it is
hereby confirmed that:

1. ln the preparation of the annual accounts, the applicable accounting standards
had been followed and there are no material departures from the same;

TEL: (011) 43745000 E-mail : ashishiha@dcmsr.com CIN: U17299DL2022PLC404291
GSTI N: 07AAJCD55 1 5D1 ZW



2. The Directors had selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit or loss of the Company for that
period;

3. The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act 2013, for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

4. The Directors had prepared the annual accounts on a going concern basis;
5. Company being unlisted sub clause (e) of section 134(3) is not applicable and
6. The Directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

AUDITORS AND THEIR REPORT.

There are no qualifications, reservation or adverse remarks or disclaimer in the
Auditors' Report to the members on the annual financial statements for the year ended
31.03.2025.

The Auditors have not reported any incidence of fraud

LOANS. GUARANTEES AND INVESTMENTS

The Company has not provided any loans, guarantees or made any investments
during the year.

RELATED PARTY TRANSACTIONS

The transactions entered into with a related party during the year under review were
on Arm's Length basis and in the ordinary course of business. The relevant information
regarding related party transactions has been set out in Note No.20 of the Financial
Statements for the year 31 .03.2025.|n view of this, disclosure in Form AOC-2 is not
required.

DIVIDEND

Not applicable as the Company is yet to commence operations.

MATERIAL CHANGES AND COMMITMENTS

No material changes or commitments have occurred between the end of the financial
year to which the financial statements relate and the date of this Report, affecting the
financial position of the Company.



CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE OUTGO:

There is no information to be reported under Section 134 (3) (m) of the Companies
Act,2013 read with Rule 8(3) of the Companies (Accounts) Rules,2014 relating to
conservation of energy, technology absorption etc. and particulars of employees under
Section 197(2) of the Companies Act, 2013 and the Companies (Appointment &
Remuneration of Managerial Personnel) Rules, 2014 as the Company has not
commenced business.

There were no foreign exchange earnings and outgo during the year under review

RISK MANAGEMENT

The Company does not have any Risk Management Policy as the Company has not
commenced business.

CORPORATE SOCIAL RESPONSIBILITY

Since the Company is not falling under any of the criteria specified in sub-section (1)
of section 135 of the Companies Act, 2013, it is not required to constitute a Corporate
Social Responsibility Committee or incur expenditure on that account.

CAPITAL STRUCTURE

There is no change in the authorized and paid-up share capital of the company during
the year.

DEPOSITS

The company has not accepted any deposits during the year

SIGNIFICANT ORDERS

No significant material orders were passed by the regulators or courts or tribunals
which affect the going concern status and future operation of the Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested and no reportable
materialweaknesses in the design or operation were observed.

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY

Company does not have any Subsidiary, Joint venture or Associate Company



TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

Not Applicable.

EXTRACT OF ANNUAL RETURN

As there is no requirement to maintain a website, copy of the annual return is not
uploaded and the same can be accessed by eligible persons by visiting its office hours
by giving advance intimation.

SHARES

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review

c. BONUS SHARES

Not applicable as the Company is yet to commence business.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under
revtew

None of the employee of your Company is drawing remuneration in excess of the limits
set out in Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

The provisions of Section 204 of the Companies Act, 2013 relating to Secretarial Audit
Report and provisions of Section 177 of the Companies Act, 2013 relating to Audit
Committee were not applicable to the Company.



The provisions regarding vigil mechanism as provided in Section 177(9) of the
Companies Act, 2013 read with rules framed there under are not applicable to the
Company.

The Company does not require to maintain cost records as specified under Section
Me( ) of the Companies Act, 2013.

The Company has not made any application, nor any proceeding is pending under the
lnsolvency and Bankruptcy Code, 2016 (31 of 2016) and therefore, the provisions
under this Code are not applicable to it.

The Company has not applied for one time settlement at any time since its inception,
and thus, the details of difference between amount of the valuation done at the time
of one{ime settlement and the valuation done while taking loan from the Banks or
Financial lnstitutions are not applicable to it.

Your Directors further state that during the year under review, there were no cases
filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

Applicable Secretarial Standards i.e. SS-1 & S-2 relating to 'Meetings of Board of
Directors' and 'General Meetings' respectively, have been duly followed by the
Company.

ACKNOWLEDGEMENT

Directors wish to place on record their appreciation forthe co-operation and assistance
extended to the Company by the holding Company.

For & on Behalf of the Board of Directors

,fr^^%'/e;y\a^,\,
Kanika Shriram

DIN: 00998758
(Director)

Shriram

Place:New Delhi

Date: 29.05.2025
NEW DEIHI

Alok
DIN: 00203808

(Director)

















































DCM Shriram International Limited 

Notes to financial statements for the year ended March 31, 2025 

(All amounts in Rs. laklts except otherwise stated) 

3. Property, plant and equipment

Particulars 

Gross carrying amount 

Additions during the period 

Less: Disoosals/Adiusrments/Caoitalised during the year 

Balance as at March 31, 2025 

Accumulated depreciation 

Depreciation expense for the year 

Less: Disoosals / adjustments during the year 

Balance as at March 31, 2025 

Net carrying value 

As at March 31, 2025 

Notes: 

Building Total 

- -

1,777.43 1,777.43 
- -

1,777.43 1,777.43 

17.04 17.04 
- -

17.04 17.04 

1,760.39 1,760.39 

1) For details on property, plant & equipment mortgaged/charged against borrowings, refer note 22.



DCM Shriram International Limited 
Notes to financial statements for the year ended March 31, 2025 
(All amounts in Rs. Laklts except otl1en11ise stated) 

4. Intangible asset under development

Particulars 

Gross Carrying amount 
Additions during the year 
Less: Oisoosals/adiustments/caoitalised during the year 
Balance 11s Al' March 31, 2025 

Accumulated depreciation 
Depreciation expense for the year 
Less: Disoosals / adjustments during the year 
Balance as at March 3.1. 2025 

Net carryinl!: value 
As at March 31, 2025 

Ageing of Intangible assets under development is as 
under: 

Intangible assets under development 

As at March 31, 2025 
Projects in progress 

(Rs. lakhsl 
Intangible 

asset under 
development-

Software 
-

19.40 
-

19.40 

-

-

-

19.40 

Less than 1 

year 

19.40 

1-2 years

-

There is no project whose completion is overdue or has exceeded its cost compared to its plan. 

(Rs. lakhs) 

2-3 years
More than 3 

Total 
years 

- - 19.40 



DCM Shriram International Limited 
Notes to financial statements for the year ended March 31, 2025 
(All amounts in Rs. Lakhs except otherwise stated) 

9. Equity share capital

Authorised 
2,50,000 (March 31, 2024: 2,50,000) equity shares of Rs 2 each 

Issued subscribed and fully paid up 
50,000 (March 31, 2024: 50,000) equity shares of Rs 2 each fully paid up 

a) Terms, rights, preferences and restrictions attached to equity shares

As at 
March 31. 2025 

5,00 

5.00 

1.00 
1.00 

As at 
March 31, 2024 

5.00 

5.00 

1.00 

1.00 

The Company has one class of equity shares having a par value of Rs. 2 per share. Each shareholder is eligible for one vote per share held. In the event of
liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amount.
The distribution will be in proportion to the equity shares held by the shareholder.

b) Issue of shares for other than cash

There were no buy back of shares, issue of shares by way of bonus shares or issue of shares pursuant to contract without payment being received in cash.

(c) Number of shares held by each shareholder holding more than 5% Shares in the Company

Particulars 

DCM Shriram Industries Limited (Holding Company) 

(d) Details of shareholding of promoters in the company is as under:

Particulars 

DCM Shriram Industries Limited (Holding Company} 
Alok Bansidhar Shriram 
Kanika Shriram 
Rudra Shriram 
Karuna Shriram 

Sunil Kumar Chowdhary 
Sushi! Kumar Jain 
Total 

Particulars 

DCM Shriram Industries Limited (Holding Company) 
Alok Bansidhar Shriram 
Kanika Shriram 
Rudra Shrirarn 
Kamna Shriram 
Sun ii Kumar Chowdlmry 
Sushi! Kumar Jain 

Total 

As at 
March 31, 2025 

Number % of holding 

49,994 99.99% 

49,994 99.99% 

No of shares @ 
Rs 2 each 

49,994 
I 
I 

I 
I 
I 

I 
50,000 

No of shares@ 
Rs 2 each 

49,994 

I 

I 

I 

I 

I 
I 

50,000 

(e) Reconciliation of shares outstanding at the beginning and at the end of reporting period:

Particulars 

Equity shares outstanding at the beginning of the year 
Add: shares issued during the year 

Outstandine: al the end of the year 

10. Other equity

(a) Other Equity
Retained earnings

Balance as at the beginning of the year 

-Loss during the year
Balance at the end of the year/period

(b) Advance against capital from the holding com
Balance as at the beginning of the year
Additions during the year
Less: Issuance of equity share capital during the l
Balance at the end of the year

Total + 

As at March 31, 2025 
Number of shares Amount 

50,000 1.00 
- . 

50,000 1.00 

As at 
March 31. 2024 

Number % of holding 

49,994 99.99% 

49,994 99.99% 

As at March 31, 2025 
% of total shares % Change during 

the vear 
99.99% . 

0.00% . 

0.00% . 

0.00% . 

0.00% . 

0.00% . 

0.00% -

100.00% -

As at March 31, 2024 
% of total shares % Change during 

the vear 
99.99% -

0.00% . 

0.00% . 

0.00% -

0.00% -

0.00% -

0.00% . 

100.00% -

As at March 31, 2024 
Number of shares Amount 

50,000 1.00 
- -

50,000 1.00 

As at As at 
March 31, 2025 March 31, 2024 

( 1.85) (0.61) 
(34.18) (l.24)
(36.03) (1.85)

0.34 0.34 
778.16 

778.50 0.34 

742.47 (1.51) 



DCM Shr iram International Limited 

Notes to finantial statements for the year  ended March 31. 2025 

(All amounts in Rs Lakhs except otherwise stated) 

5. Other financial assets 

(Unsecur ed. consider ed good unless olherwise stated) 

Financial assets at amortised cost 

(1111sec11red, considered good) 

Security deposits 

Total 

6. Ol her non-cu1Tenl assels 

Unsecured, considered gond 

To parti es other than r elated parti es 

Capital advance 

Total 

7. Cash and cash equivalents 

Balances ,,-ith bank 

- On current account 

Total 

The Company's exposure to credit risk are disclosed in note 23 

8. Ol her curr ent assels 

U11sec11red, considered gvod 

Prepaid expenses 

Balance wilh government authorities 
Total 

1 I. Borrowings 

Secur ed loan 

Term loans from bank# 

Less: Current maturities of long term borrowings 
Total 

As at 

March 31, 2025 

010 

0.10 

Asal 

March 31, 2025 

525,63 

525.63 

Asal 

M r h JI. 20?5 

21.36 

21.36 

Asat 

March 31, 2025 

183.41 

3 7  39 

220.80 

Asal 

March 31, 2025 

1,197 05 

1,197.05 

225 00 

972.05 

Asat 

March 31, 2024 

01 0 

0.10 

Asal 
March 31, 2024 

Asal 

�· rthJI.ZOU 

0.44 

OA4 

Asar 

March 31, 2024 

Asat 
March 31, 2024 

# Rs 1,197.05 Lakhs (March 31,2024: Rs. Nil) carrying interest linked to repo rate plus 2 3 5 %  (presently 885% p a ), repayable in 16 quarterly installments secured by 
exclusive charge on lhe immovable property of the Company Further, the holding company has given a corporate guarantee on behalf of company for securing the said loan 

12. Borrowings C urr ent 

From r elated pa11i es 

Loan-repayable on demand (refer note 20)* 

From parti es other than r elated parti es 

Current maturities oflong term borrowings (refer note 11) 

Total 

• Interest free loan repayable on demand, 

J�. Trade payables 

- total outstanding dues of micro enterprises and small enterprises; and 

- total outstanding dues of creditors 01her than micro enterprises and small enterprises 

Total 

Aeing orlrade payable as on March 31, 2025 is as under: 

Pnrticulurs 

Unbill ed dues Not due Less thun I 1·cnr-

-MSME 

-Others 1.00 

- Disputed dues - others 

Total I 00 

Ae ing or trade payable as on March 31, 2024 is as under: 

1-lycars 2-3 ycMrs 

Partic:uhu·s Out,t:incfine for follou [ne; pcrhKI( rrom due date of paJ"Hltlll 

Unbilled dues Not due Less than 1 nur 2-J ycurs 

-MSME 

-Others 0.90 0.04 
- Disnuted dues - others 

Total 0.90 0. 04 

14. Other current liab ilities 

Statutory dues payable 

Total 

(J'l,;s space ha.�· been imentionally left blank) 

Asal Asal 

March 31, 2025 March 31, 2024 

587.94 

225_00 

812.94 

Asal Asat 

March 31, 2025 March 31, 2024 

1.00 095 

1.00 0.95 

Toto.I 

More lhllll 3 years 

1.00 

LOO 

Tolul 

Mor e thnn J ycurs 

0 _94 

0 _94 

Asat Asal 

March 31, 2025 March 31, 2024 

18 22 01 0 

18.22 0.10 



DCM Shriram International Limited 

Notes to financial statements for the year ended March 31, 2025 
(All amounts in Rs. Lakhs except otherwise stated) 

15. Finance costs

Bank charges 
Interest expense 

16. Depreciation

Depreciation on property, plant and equipment (refer note 3) 

17. Other expenses

Professional fees 
Rates and taxes 
Payment to auditor 

- Statutory audit fee
Miscellaneous expenses 

For the year ended 

March 31, 2025 

0.16 
4.28 

4.44 

For the year ended 

March 31, 2025 

17.04 

17 04 

For the year ended 

March 31, 2025 

0.06 

1.24 
11.40 

12.70 

(This space has been intentionally left blank) 

For the year ended 

March 31, 2024 

O.Q1

0.01 

For the year ended 

March 31, 2024 

For the year ended 

March 31, 2024 

0.10 
0.01 

1.12 

1.23 



DCM Shriram International Limited 

Notes to linancial statements for the year ended March 31, 2025 

(All amounts in Rs. Lakhs except otherwise stated) 

18. Income tax

As the company has not commenced its operations, no current tax and deferred tax asset on losses has been recognised in the 
statement of profit and loss. 

19. Earnings per share 

Earning per share (EPS) is determined based on the net profit attributable to the shareholder before other comprehensive Income.
Basic earning per share is computed using the weighted average number of equity shares outstanding during the year whereas Diluted
Earning per share is computed using the weighted average number or common and dilutive equivalent shares except for the case where
the result becomes anti-dilutive. 

Loss after tax attributable to the equity holders 
Number of equity shares 
Weighted average number of shares used in basic earnings per share 
Weighted average number of equity shares outstanding during the year (No 
Nominal value per share (Rs.) 
Basic and diluted loss per share (Rs.) 

20. Disclosure of related party transactions

For the year ended 

March 31. 2025 
(34.18) 
50,000 
50,000 
50,000 

2,00 
(68.37) 

a) List of related parties as per the requirements of Ind-AS 24 - Related Party Disclosures

Holding Company

DCM Shriram Industries Limited

Key management personnel

Mr. Alok B. Shriram, Director
Ms. Kanika Shriram, Director
Mr. Rudra Shriram, Director
Mr. Ashish Jha, Company Secretary

b) Transactions with related parties durin" the year
� 

Particulars 

Advance against share capital 

DCM Shriram Industries Limied 

Loan taken 

DCM Shriram Industries Limied 

Loan repaid 

DCM Shriram Industries Limied 

c) B I a ances outsum ing wit re ated parties at the yenr end

Particulars 

Adavance against share capital 

DCM Shriram Industries Limied 

Loan repayable on demand 

DCM Shriram Industries Limied 

21. Commitments and Contingencies

a) Capital commitment

For the year ended 

March 31, 2025 

Holding Company 

778.16 

1,567.94 

980.00 

As at 

March 31, 2025 

Holding Company 

778.50 

587.94 

For the year ended 

March 31, 2024 
(1.24) 

50,000 
50,000 
50,000 

2.00 
(2.48) 

For the year ended 

March 31, 2024 

Holdinl! Company 

-

-

-

As at 

March 31, 2024 

.Holding Company 

0.34 

. 

Estimated amount or contracts remaining to be executed on capital account (net of advances) as at March 31, 2025 - Nil ( March 31, 
2024- Nil)

b) Contingent liabilities

There are no claims against the company which are not acknowledged as debt as on March 31, 2025 ( March 31, 2024- Nil)

22. Assets charged under security

The cnnyin amount of assets char ed as security for current and non-current borrowin are as under:-
As at 

March 31, 2025 

1,777.43 
1,777.43 

(This space has been intentionally left blank) 

As at 

March 31. 2024 



DCM Shriram International Limited 
Notes to financial statements for the year ended March 31, 2025 
(Al\ amounts in Rs Lakhs except otherwise stated) 

23. Financial instruments- Fair values and risk management 

a. Financial instruments - by category and fair values hierarchy 

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as fo11ows: 

Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either directly (i,e as prices) or indirectly (i.e. derived from prices). 
Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs) 

The following table shows the carrying amounts and fair value of financial assets and financial liabilities, including their levels in the fair value hierarchy. 

i. As on March 31, 202S 

(Rs.Lakhs) 

Particulars Carrying value Fair value measurement using 

FVTPL FVTOCI Amortised cost Total Level I Level 2 Level 3 

Financial assets 

Non�current 

(i) Other financial assets 0.10 0.10 . . 

Current 

(i) Cash and cash equivalents• . . 21.36 21.36 . . . 

Total . . 21.46 21.46 

Financial liabilities 

Non�cu.rr-cnt 

(i) Borrowings (including current maturities)n . I, 197.05 1,197.05 . . 1,197.05 

Current . 

(i) Borrowingsn . . 225.00 225.00 . . 

(ii) Trade payables• . . I.OD 1.00 . . 

Totnl . t,423.0S 1,423.05 

ii. As on March 31, 2024 

(Rs.Lnkhs) 

Particulars Carrying value Fair value measurement using 

FVTPL FVTOCI Amortised cost Total Level I Level 2 Level 3 

financia.t assets 

Non•cur--rcn1 

(i) Other financial assets . 0.10 0.10 . -

Current 

(i) Cash and cash equivalents• . . 0.44 0.44 . . 

'fornl . . 0.45 0,44 

Financial liabilities 

Current . . 

(i) Trade payables• . 0.95 0.9S 

'fot,if . . 0.9S 0.95 

# The Company's borrowings have been contracted at floating rates of interests, The borrowings at floating rates reset at short intervals Accordingly, the carrying values of such borrowings approximate 

• The carrying amounts of trade payables and cash and cash equivalents, approximate the fair values, due to their short-term nature. The other non-current financial assets represents security deposits given, 
the carrying values of which approximate the fair values as on the reporting date. 

There have been no transfers between Level I, Level 2 and Level 3 for the years ended 31 March 2025 and 31 March 2024. 

b. Financial risk management objectives and policies 

The Company's financial risk management is carried oul under policies approved by the board of directors. The board provides written principles for overall risk management, as well as 
policies COVlln'ng specific areas, such as credit risk and investment of excess liquidity. 
(A) Credit Ri k 

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company has not commenced 
operations and at present is exposed to credit risk from its operating activities and from its financing activities, including deposits with banks. 

- Trade receivables 

Customer credit risk is managed by each business unit subject to the Company's established policy, procedures and control relating to customer credit risk management. Credit quality 
of a customer is assessed based on an extensive credit rating. Outstanding customer receivables are regularly monitored. 

The company does not have trade receivables as on March 31, 2025 ( March 31, 2024- Nil). 

: 
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23. Financial instruments- Fair values and risk management 

(B) Liquidity Risk 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another 
financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they fall due, under both 
nolTllal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation. 

The Company believes that its liquidity position, including total cash and cash equivalent and bank balances other than cash and cash equivalent of Rs. 21.36 lakhs as at March 31, 
2025 (March 31, 2024 Rs. 0 44 lakhs), anticipated future considering internally generated funds from operations fully available and revolving undrawn credit facility will enable it to 
meet its future known obligations in the ordinary course of business. However, if liquidity needs were to arise, the Company believes it has access to financing arrangements, which 
should enable it to meet its ongoing capital, operating, and other liquidity requirements. The Company will continue to consider various borrowing or leasing options to maximize 
liquidity and supplement cash requirements, as necessary, 

The Company's liquidity management process as monitored by management, includes the following: 

• Day to day funding, managed by monitoring future cash flows to ensure that requirements can be met 

- Maintaining rolling forecasts of the Company's liquidity position on the basis of expected cash flows.

- Maintaining diversified credit lines.

ll. Maturities of financial liabilities 

The following are the remaining contractual maturities of financial liabilities at the reporting date The amounts are gross and undiscounted: 

Contractual cash flows 

As at 31 March, 2025 Carrying amount 0-1 year More than 1 but More than 

unto 5 vears 5 vears 
Non-current liabilities 

Borrowings* 972.05 . 1,121.73 

Current liabilities 

Borrowings 812.94 812.94 -

Trade payables 1.00 1.00 -

Total 1.785.99 813.94 1,121.73 

Contractual cash flows 

As at 31 March, 2024 Carrying amount 0-1 year More than l but More than 

unto 5 vears 5 vears 

Current liabilities 

Trade payables 0,95 0.95 -

Total 0.95 0.95 -

* Contractual cash flows do not include interest expense

-

-

-

-

-

(Rs.Lakhs) 

Total 

I, 121.73 

812-94

1.00

1,935.67 

(Rs.Lakhs) 

Total 

0.95 

0.95 
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23. Financial instruments- Fair values and risk management 

(C) Market Risk 

Interest rate risk 

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in interest rates. The Company's main interest rate risk 

arises from long-term borrowings with variable rates, which expose the Company to cash flow interest rate risk. 

Exposure ot interest rate risk 

The Company's interest rate risk arises mainly from the borrowings (including Cash Credit) from banks carrying floating rate of interest. These obligations expose the 

Company to cash flow interest rate risk. The exposure of the Company's borrowing to interest rate changes as reported to the management at the end of the reporting 

period along with the interest rate profile are as follows: 

(Rs Lakhs) 
Particular As at As at 

March 31, 2025 March 31, 2024 

Financial Assets 

Fixed Rate Instruments 

Other Financial assets 0.10 0 10 

Total 0.10 0.10 

Financial Liabilities 

Interest free instruments 

Loan repayable on demand 225,00 -

Variable-rate instruments 

Term loans 1,197 05 -

Tomi 1,422.05 -

Cash flow sensitivity analysis for variable-rate instruments 

A reasonably possible change of 100 basis points (bps) in interest rates at the reporting date would have increased (decreased) equity and profit or loss by the 

(Rs.La�hs) 

Particulars Profit or loss Equity, net of tax 

I 00 bns increase I 00 bns decrease JOO bos increase 100 bos decrease 

For the year ended March 31, 2025 

Interest on term loans (11.97) 11.97 (8,96) 8.96 

For the year ended March 31, 2024 

Interest on term loans . . . 

24. Capital management 

For the purposes of the Company's capital management, capital includes issued equity share capital, securities premium and all other equity reserves attributable to the

equity holders of the Company. The primary objective of the management of the Company's capital strucn1re is to maintain an efficient mix of debt and equity in order to 

achieve a low cost of capital . This also considers the desirable financial flexibility to pursue business opportunities and adequate access to liquidity to mitigate the effect
of unforeseen events on cash flows.

The Company manages its capital structure and makes adjustments to it in light of changes in the economic/ business conditions and requirements. 

The Company also monitors its capital strucn1re through gearing ratio, represented by debt-equity ratio (Net debtffotal equity). The gearing ratio for the Company as at 

the end of reporting period is as follows: 

(Rs.Lukhs) 

Particulars As at As at 
March 31. 2025 March 31. 2024 

Borrowings 1,422.05 . 

Less : Cash and cash equivalents (21.36) (0.44) 

Adjusted net debt (A) 1,400.69 (0.44) 

Totnl equity (B) 743.47 (0.51) 

Adjusted net debt to total cq11U)' ratio (AIB) 188.40% 61.90% 

0� 
Im Gur�m �)

..A. 
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25. Ratios analysis and its elements: 

Particulars Numerator Denominator 2024-25 2023-24 % Rational 

Current ratioA Current assets Current liabilities 0.29 0.42 -30% * 

Debt Equity ratioAA Total Debt Total Equity 2.40 I 00% 
*The Company is yet to commence 1t operation and has no earnings during the period ended 31st March, 2025. As such, other ratios i.e Debt service coverage ratio,
Return on equity, Trade receivables turnover ratio, Trade payables turnover ratio,Net capital turnover ratio,Net profit ratio,Return on capital employed and Return on
investment are not applicable for the Company.
A Decrease in current ratio is on account of current borrowings taken during the year. 
AA Increase in debt equity ratio is on account of term loan obtained during the year. 

26. Segments information: As the company has not commenced its operations, segment reporting in accordance with Ind AS 108 - "Operating Segments" is not
applicable.

27. Additional Regulatory Information 

i. The Company does not have any benami property, and no proceeding has been initiated against the Company for holding any benami property.
ii. The Company does not have any transactions with struck off companies.
iii. The Company has not traded or invested in crypto currency or virtual currency during the financial year.

iv. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
v. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)'with the understanding (whether recorded in
writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)

or (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi. The Company has not made any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 196 l (such as, search or survey or any other relevant provisions of the Income Tax Act, 196 I).
vii. The Company has not been declared a wilful defaulter by any bank or other lender (as defined under the Companies Act, 2013), in accordance with the guidelines
on wilful defaulters.
viii. The Company has complied with the number of layers prescribed under the Companies Act, 2013.
ix. The provisions of section 135 are not applicable to the Company.

x. The Group (as per the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) has One C!Cs as part of the Group.

28. The Company has used spreadsheets for maintaining underlying records of the financial statements. As per FAQ 25 of the Implementation Guide on Reporting on
Audit Trail under Rule (1 l)(g) of the Companies (Audit and Auditors) Rules, 2014, the spreadsheets are not required to be treated as part of books of account and
therefore, such spreadsheets will not attract the audit trail requirements.

29. The Board of Directors in the meeting held on November 14, 2023 approved the Composite scheme of arrangement ("the Scheme") between DCM Shriram
Industries Limited ("the Holding Company" or "the Demerged Company"), DCM Shriram Fine Chemical Limited and the Company for demerger of Chemical and
Rayon business of DCM Shriram Industries Limited respectively, and amalgamation of Lily Commercial Private Limited with DCM Shrirarn Industries Limited with
effect from appointed date of I April 2023, subject lo regulatory and statutory approvals as applicable. Pending 1he necessary approvals, the effect of the scheme has
not been given in the financial sta1ements. . ..... , 
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