
DCM SHRIRAM INDUSTRIES LTD.
,KANCHENJUNGA, 18, BARAKHAMBA ROAD, NEW DELHI-110001, INDIA.

05th November,2025

Sub: Unaudited Financial Results- Quarter and half year ended 30th September,
2025.

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations,2015, we attach herewith the Unaudited Financial Results (standalone &
consolidated) and Limited Review Reports along with a statement giving segment-
wise revenues for the quarter and half year ended 30th September, 2025. These have
been reviewed by the Audit Committee and adopted at the meeting of the Board of
Directors held today, i.e., November 05,2025.

The meeting commenced at 03:45 PM and concluded at 05:00 PM.

An extract of the above results in the prescribed format will be published in the
newspapers and placed on the Company website i.e. https://dcmsr.com/

Thanking you,

Yours Faithfully

(Y.

To,
National Stock Exchange of lndia Ltd
Exchange Plaza,Sth Floor, Plot No. C-1 ,

G Block, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 051
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Company Secretary

& Compliance Officer
FCS 3405
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BSR&Co.LLP Building No. 10, 12th Floor, Tower-C
DLF Cyber City, Phase - ll
Gurugram - 122 002, lndia
Tel: +91 124719 10OO
Fax: +91 124 235 8613

Chartered Accountants

Limited Review Report on unaudited standalone financial results of DCM Shriram
lndustries Limited for the quarter ended 30 September 2025 and year to date results
for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, as amended

To the Board of Directors of DCM Shriram lndustries Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of DCM
Shriram lndustries Limited (hereinafter referred to as "the Company") for the quarter ended 30
September 2025 and year to date results for the period from 1 April 2025 to 30 September 2025'("the
Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard34"lnterim Financial Reporting" ("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion. \

4. We draw attention to Note 1 to the Statement, which states that as per the policy consistently followed
by the Company for the preparation of quarterly financial results for quarter and period ended 30
September 2024, the sugar off season expenses amounting to Rs. 3,200 lakhs were not considered
as cost of sugar produced during that period and were carried fonvard as inventory for inclusion in
the cost of sugar produced during the remaining part of the previous year. Had the Company
recognised the above referred expenses in Statement of Profit and Loss in the period it was incurred,
the decrease in stock-in-trade would have been higher by Rs. 1,116lakhs and consequently, profit
after tax would have been lower by Rs. 726 lakhs for the quarter and six months ended 30 September
2024. Our conclusion on the financial results for the quarter and six months ended 30 September
2024 was qualified accordingly. Our conclusion on the cLtrrent period's financial results is also
qualified because of the effect of this matter on the comparability of the current period's figures and
the corresponding figures.

5. We draw attention to Note 5 to the Statement, which explains that the Company has not recognised
an impairment loss on its investment (including advances given) in a wholly owned subsidiary,
although there are indicators of impairment resulting from the subsidiary's decision to surrender its
leasehold land. This constitutes a departure from the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013. Had the Company recognised the impairment charge,
the total expenses and profit after tax for the quarter and six months period ended 30 September
2025 would have been higher by Rs. 663 lakhs and lower by Rs. 580 lakhs respectively and
investments and other equity would have been lower by Rs. 663 lakhs and Rs. 580 lakhs respectively
as at 30 September 2025.

6. Based on our review conducted as above, except for the effect of matter referred in paragraph 4 and
I
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BSR&Co.LLP

Limited Review Report (Continued)

DCM Shriram lndustries Limited
5 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid lndian Accounting Standard and other accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FoTBSR&Co.LLP

Chartered Accountants

Firm's Registration No.:101248WM-1 00022

rtl

Adhir Kapoor

Partner

Membership No.: 098297

UDIN:25098297BMUJ1U1 1 1 1

,/1,;

New Delhi

05 November 2025
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BSR&Co.LLP Building No. 10, 12th Floor, Tower-C
DLF Cyber City, Phase - ll
Gurugram - 122 002, lndia
Tel: +91 124719 1000
Fax: +91 1242358613

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of DCM Shriram
lndustries Limited for the quarter ended 30 September 2025 and year to date results
for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of DGM Shriram lndustries Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of DCM
Shriram lndustries Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group") and its share of the net profit after tax and
total comprehensive income of its associate for the quarter ended 30 September 2025 and year to
date results for the period from 1 April 2025 to 30 September 2025 ("the Statement"), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board
of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34"lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Pefformed by the lndependent Auditor of the
Entity', issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

DCM Shriram lndustries Limited (Holding Company)

Daurala Foods and Beverages Private Limited (Subsidiary)

DCM Shriram Fine Chemicals Limited (Subsidiary)

DCM Shriram lnternational Limited (Subsidiary)

DCM Hyundai Limited (Associate)

5. We draw attention to Note 1 to the Statement, which states that as per the policy consistently followed
by the Holding Company for the preparation of quarterly financial results for quarter and period ended
30 September 2024, the sugar off season expenses amounting to Rs. 3,200 lakhs were not
considered as cost of sugar produced during that period and were carried fonruard as inventory for
inclusion in the cost of sugar produced during the remaining part of the previous year. Had the Holding
Company recognised the above referred expenses in Statement of Profit and Loss in the period it
was incurred, the decrease in stock-in-trade would have been higher by Rs.'1 ,116 lakhs and
consequently, profit after tax would have been lower by Rs. 726 lakhs for the quarter and six months

I ended 30 September 2024. Our conclusion on the financial results for the quarter and six months
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BSR&Co.LLP

Limited Review Report (Continued)

DCM Shriram lndustries Limited
ended 30 September 2024 was qualified accordingly. Our conclusion on the current period's financial
results is also qualified because of the effect of this matter on the comparability of the current period's
figures and the corresponding figures.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
except for the effect of the matter referred to in paragraph 5 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid lndian Accounting Standard and
other accounting principles generally accepted in lndia, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of two subsidiaries included in the Statement, whose
interim financial results reflects total assets of Rs. 3,640 lakhs as at 30 September 2025 and total
revenues of Rs. 27 lakhs and Rs. 54 lakhs, total net loss after tax of Rs. 5'1 7 lakhs and Rs. 510 lakhs
and total comprehensive loss of Rs. 517 lakhs and Rs. 510 lakhs, for the quarter ended 30 September
2025 and for the period from 1 April 2025 to 30 September 2025 respectively, and Company's share
of cash inflows (net) of Rs 14 lakhs for the period from 1 April 2025 to 30 September 2025. as
considered in the Statement. The Statement also include the Group's share of net profit after tax of
Rs. 15 lakhs and Rs. 42lakhs and total comprehensive income of Rs. 15 lakhs and Rs. 42 lakhs, for
the quarter ended 30 September 2025 and for the period from 1 April 2025 to 30 September 2025
respectively as considered in the Statement, in respect of an associate, whose interim financial results
have not been reviewed by us. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Parent's management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registration No.: 1 01 24BW lW -100022

hir Kapoor

Partner

Membership No.:098297

UDI N :250982978M UJLV644 1
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3't.03.2026

(Audited)

st.
No. 30.06.2025

(Unaudiisd)

30.09.2024

(Unaudited)

30.09.2026

(Un.udtted)

1. Rgvenue

Nel sales

Oth€r operating in@me

Rev€nue from opontiona

Olher income

PARTICUURS

DCM SHRIRAM INDUSTRIES LIMITED
CIN : L74899DL1989PLC035140

Kanchenjunga Building, 18, Barakhamba Road, New Delhi - 1 10 001
TEL. : 01 1 -43745000, E-mail : dsil@dcmsr. com, Website : hftps://dcmsr.conl/

2.

STATEMENT OF UNAUDITEO FINANCIAL RESULTS FOR THE QUARTER 
' 

SIX MONTHS ENDED 30 SEPTEMBER 2025

ExDenBga

a) Cost of materials consumed

b) Purchases of stock-in-trade

c) Changes in Inventorias of finished goods,

work-in-prcgress and stock-in-tEde

d) Employee benefits sxpense

e) Finanqe @st

0 DepEciation and amortisation expense

g) Other expenses

30.09.2025

(Un.udilqdl

3.

Quatur endsd

agaociate

Shars of prcfit of the associate (net of lax)

PrcflU(Loss) bofoG tax

Trx gxpsnsa

Nst Prctig(Lo!5) lor thg periodtyear

Total lncome (1)

30.06.2026

(Unaudited)

4.

5.

6.

7.

L

s2,224

461

30.09.2024

(UneudlH)

52,585

495

49,384

s3,180

11,593

26,890

4518

7'rt

1,020

8,016

30.0s.2025

(Unauditcd)

475

49,859

318

s2,642

50,t77

Olher Comprehensive lncome/(Loss) [OCll
A, (i) ltems that will not be reclassified to Prcfit or loss

(ii) ln@me tax relating to it€ms that will not be r€classified

to Prcfit or loss

(iii) Share in OCU(loss) ofAssociat€ (net oftax)
B. (i) ltems lhat will be €classified to Prcfit or loss

(ii) h@me la clating to itEms that will be rcclassifi€d

lo Profit or loss

Total Oth€r CompFhensive ln@me/(loss) for the period/year (A+B)

Total CompFhensivo lncom€(Loss) (afr€rtax) (7 + E)

Total €xpense (2)

30.09.2024

(Unauditod)

656

s3,308

80s

24,686

101,508

Yqr qnded

s4113

30.09.2024

(Un.uditDd)

31.03.2025

(Audibd)

2,745 461 475 665 935

102,S44

813

108,701

1.433

205,159

3.061

52,685

s21

49,859

345

53,t08

831

102,5'14 108,701 205,159

208,325

6,919 33,809 27,192 (2,609) 6,919 18,184 33,809 27,192

5,070

954

999

11.550

9,614

1,858

2,051

17-S26

47.45O s3.s5s 101-r17 10t,962

15,443 2,622

27

2,U9

962

L,ill

(ls)

7

(5-6)

272

(34)

305

(lsl

2,727

9{a

L,719

(ls)

1

3,449

1,205

2,21 4

26

(s)

2,999

914

2,085

(381

13

rt443

s,413

10,030

l77l

27

t5 18 35

9. 2.261 2.Om q.qao l'sl i 6tq 2,:t09 1,350 5,452 10,097

Oth€r CompEhensiv€ ln@me/(Loss) forthe period attributabl€ lo:
(a) OwneF of lhe Company

(b) Non Contolling interest

(13) 17 (12)

12. Total Comprehensivo ln@me/(Loss) for lhe period attribulablo io:
(a) OwneFoflhecompany {10(a) + 11(a)J

(b) Non Contrclling int€rest {10(b) + 11(b))

2.06t,

936

9,9t0 1,675 10.o97

1,74 L,740

13,812

ro7,449

1,252

(1 -21

103,357

!,740

Olher Equity

1.58

1,35{t s.462

(s0)

NEW
DELHI

L,740

1,94

\7q

v)

N

2,63

D

4,996

1,032

1,016

8.801

s2.908

30.09.2025

(Unaudit€d)

18,184

t6,279

202,374

10.

Ouenea end€d

Placo
Dete

0.35 (0.361

s,070

954

998

11.646

110,134

272

Net profiU(loss) for the period attributabl€ to:

(a) Owne6 of the Company

(b) Non Contrclling interest

(3+4)

38,366

52,224

2,72'

9,614

1,803

2,036

15.a17

2OA,22O

11.

50.6&

124,384

49,384

9,891

2,045

L,978

22.476

3,449

53,205

11,593

26,890

4518

800

100.358

52,642

20,236

3,538

3,986

43.242

2,999

50,204

1019m

13.

101,608

Paid.up €quity Share Capital

(Fa@ value t 2 per Equity share)

24,686

in

54,139

8,186

'14.

t9r-777

6

13,812

15.

t,o27

a-627

1O7,449

1 )\)

101410

865

4,996

1,058

7,O24

8.899

Basic and diluted eamings p€r share ({) (Not annualised)

8,186

2,845

5,34t

53

(18)

1131

36,279

293

202,374

, 7Aq

1,484

110,185

(34e)

15

(3341

l22l

(r12)

(1e)

6

a7.sa2

305

lt2,

NEw Delhi
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t-767

38,366

3,166

s0.trg

L,779

t24344

1a

3,470

43

3,513

L,222,

4Et

27

(s)

9,891

2,045

1,980

)) 4Ag

(2,609)

2,244

lrsl

(12)

29?

2,27t

42

2,315

9/O

1,375

(381

t3

20,236

3,543

4,008

43,270

2,085

s.tr6

1.767

4,22t

83

8,306

2,479

s,42?

53

(181

192,832

5,341

lqol

2,261

(2sl

15,493

t26

lt619

5,412

to,t47

177l

27

10,030

(131

1,740

2.05

l12l

(312)

(13)

s,376

(s0)

1,t4{t

2.58

L,647

!,740

2.4

2,291

(251

r,740

46,26

11.53

l32sl

6.14

1,375

L,74t)

5,427

{sol

2,:Il9

(2sl

10,147

1,7& \7q

88,15S

11.66

L/(gk.

6.24

For and on bohalf of ths Board

2
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Sr. Managing Dircctor & CEO
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st.
No.

Quanbrended

tn

Segment R6venue

(a) Sugar'
(b) lndustrial fibres and related products

(c) Chemicals

(d) Less : lnter segm€nt rsvenus

PARTICUURS

32,783

10,213

24,575

7!,422

9,862

61,358

21,63s

19,551

2,999

Revenue ftom operations

63,424

!t8.524

24,575

11,422

9,862

DCM SHRIRAM INDUSTRIES LIMITED

SEGMENTWSE REVENUE, RESULTS, ASSETS AND LIABILITIES

30.09.2025

(Unaudlted)

Segment Results

Proflt befoto tax & finance costs

(a) Sugar'

(b) lndustrial fibres and rslated products

(c) Chamicals

(d) Lsss

27,554

14,618

17.132

1,502

2,579

1,059

171,995

22.730

3,443

6,110

2,247

Total

Y€r ended

ro4,a52

57,368

42.929

56,542

12,40s

6.052

30.06.2025

(Unaudihdl

30,09.2025

{Unaudltod)

30.06,2025

(Unqudlt6d)

30,09.2026

(Unaudlbdl

Total

i) Finance costs

ii) Othar unallocable expenditura

(Net of unallocable income)

31.03.2026

lAudidl

t

30.09.2024

(Unauditodl

Protiu(Los8) before tar and share in profit of associate

Assots

Segmant Assets

(a) Sugar'

(b) lndustrial fibers and related products

(c) ChBmicals

Total SEgmsnt Asssts

Unallocated Assets

Total Assstg

'Comprising sugar, power and alcohol

52,685 49,859 s3,3(B

slx months sd€d

102,544 108,701 205,159 52,685 49,859

s2.68S

30.09.2025

lUnauditod)

49,859 205,159 49,859

27,554

74,6L8

7r,732

55,619

30,789

22,293

30.09.2024

{Unauditod}

32,783

10,213

9 689

3,487

15,443 (34s1

171,995

22.730

2.

804

100,281

/l8,088

2t,552

191,992

1,108

33s

&4

63A24

:t8.s24

31.03.2025

(Audibdl

169,921

25.110

207,331

20.304

5,!t0

954

737

53,308

2,477

1,064

772

3,98s

1,399

I,176

195,031

11,022

126,300

44,274

27,999

r,84t

771

1@,281

tl8,088

21.552

Liabiliti6s

Segmont Liabilities

(a) Sugar *

(b) lndustrial fibros and related products

(c) Chsmicals

Total Sagmont Llabillties

unallocated Liabillfl es

(a) Borrowings

(b) Others

Total Liabilities

126,300

48,2L4

2L,999

1(x),281

48,088

21.552

702,544

171,995

20.529

2,429 7,526 3,432

1,502

2,579

1,059

104,852

s7364

42,929

3,470 2,273 8,223 15,493

97,426

50,515

23.654

Oua,br 6ndod

4.

4,713

L,032

108,701

46,U2

t2,270

4.412

62,135

63.011

3,985

1,399

I,176

27,853 57,402

10,67t 11,509 11,595

272

106,497

63,424

/o,362

62,735

64,531

59,539

tl8,187

954

63,424

&,362

59,539

/l8,187

59,539

47.8il

30.09.2024

(Unaudited)

27.8S3 36.259 51.057

3,443

6,110

2,241

2,727

29.W

106.497

l I'l t:

36.269

133.782 172.457

6,s60

1,803

106.497

Six months ehdd

52,58s

3,449

7,709

10,830

3,929

7t,794

2,O45

1,758

Capital Employed

169,921

22,077

30.09.2024

Iuneuditadl

1,108

335

404

51,358

21,635

19 551

53,308

22,4@

3,538

1,563

97,426

50,515

23,654

196,517

18,979

s3,308

2,871

1,0il

772

r02,544

8,186

55,619

30,789

t,847

215,496

102,544

800

46,342

72,270

4812

108,701

4,713

1,058

1,396

192,s24

97,826

50,515

23.554

169,921

22.O71

108,701

44,924

8,969

4,842

205,159

5,140

954

7t61,033

!32,547

50,821

23,953

191,992

41,315

72,85t

s,373

20s.159

171,995

20.529

2,622

6,s60

1,858

100,281

/l8,(B8

21.552

192,524

101,948

6,342

72,270

4.812

7,709

10,830

3,929

59,539

47.8il

11,794

2,045

227,635

t25,746

41,315

72,85L

5.373

36.269

t33,782

22,48

3,543

97,926

50,515

23,654

195,031

196,517

22374

107.403

56,542

L2,405

5.052

tt2A57

10,671

218,835

101.944

46,342

t2,270

4.412

74,999

54.650

11,595

t9{.,72s

169,921

25.110

107.403

44,924

8,969

4.U2

tl2.4s7

13,593

t32,547

50,821

23_963

139.549

41,315

12,851

5.373

t32.332

11,02r

7*.725

103.786

207,33t

23,746

52.599

11,93?

231.O77

127.2ffi

41,315

12,851

5.373

ry
:r
6

11.918

1o7.726

t.lEw
DELHI

29.340

Azd/&-t

103.786

74,999

65,183

11.918

106.497 112./r57 132.332

n

o

7)

36.269

CN

707.726

52.254

13.929

141,182



Notes

1. The Company has w.e.f. April 1, 2025 discontinued the accounting practice to defer off-season expenditure in
interim reporting for inclusion in cost of sugar to be produced in the remainder of the year to align with lndustry
practice. Amount deferred during the six months ended September 30, 2024 was Rs. 3,200 lakhs. Such
deferment and its discontinuation have no impact on the results for the full financial year.

2. This Statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules,
2015 (lnd AS), prescribed under Section 133 of the Companies Act, 20'13, as amended, and other recognized
accounting practices and policies to the extent applicable.

3. There has been ambiguity with regard to chargeability of UP VAT or GST on certain supplies made to a party
and therefore no tax is charged on invoices raised for such supplies. The Hon'ble Allahabad High Court has
held that no VAT is chargeable on such transactions. This matter is sub-judice before the Hon'ble Supreme
Court. GST demand is raised on these transactions from July, 2017 which is contested and is adequately
provided as provision for contingencies with corresponding reimbursement asset based on back-to-back
undertaking by the party to indemnify for any liability that may finally arise.

GST council in its meeting dated October 7,2023 has ceded the right to tax such supplies to state governments.
However, the State Government has not notified any rules in this regard as yet. Pending necessary
ammendments / notifications, the Company has continued the same accounting treatment in respect of the
transactions as in previous quarter(s).

4. During the quarter ended September 30, 2025, a Subsidiary has filed an application for surrender of its
leasehold land to the relevant authority. Accordingly, the leasehold land has been reclassified as "Asset held for
sale" and an estimated impairment loss of Rs. 533 lakhs has been recognized in respect of the aforesaid land in
other expenses in the unaudited consolidated financial results.

5. The Company, in respect of the investment in one of the subsidiaries referred to in Note 4, which is part of the
ongoing Scheme outlined in Note 6, has evaluated the potential impact of the surrender of leasehold land. As
the investment shall be cancelled upon approval of the Scheme, an estimated impairment loss amounting to
Rs. 663 lakhs on the said investment has not been recognized in these unaudited standalone financial results
for the quarter ended September 30, 2025.

6. The Board of Directors in the meeting held on November 14, 2023 approved a Composite Scheme of
Arrangement ("the Scheme") between DCM Shriram lndustries Limited and DCM Shriram Fine Chemicals
Limited and DCM Shriram lnternational Limited (wholly owned subsidiaries of DCM Shriram lndustries Limited)
and Lily Commercial Private Limited, for amalgamation of Lily Commercial Private Limited with DCM Shriram
lndustries Limited, and subsequent demerger of Chemical and Rayon businesses of DCM Shriram lndustries
Limited into DCM Shriram Fine Chemicals Limited and DCM Shriram lnternational Limited, respectively, with
effect from the appointed date of April 01, 2023, subject to regulatory and statutory approvals, as applicable.
The Scheme has been approved by BSE and NSE under listing regulations and filed for approval with Hon'ble
NCLT, New Delhi as required under section 230-232 of the Companies Act, 2013 which in its hearing held on
September 30,2025, reserved its order. Pending necessary approvals, the effect of the Scheme has not been
given in these unaudited standalone/ consolidated financial results.

7. Pursuant to the judgment dated October 23,2024 of the Hon'ble Supreme Court in an another matter, the Office
of the Assistant Excise Commissioner, Meerut, has in July 2025, raised a demand of Rs. 881 lakhs for the
period from the financial year 2018-19 to July 'l 1 , 2025 towards Export Pass Fees levied on Denatured Spirits.
The U.P. Sugar Manufacturers' Association (UPSMA) on behalf of its members has filed a writ petition
challenging the demand based on legal opinion that the State Government cannot levy or recover any duty for
the past period under existing legislation. The Hon'ble Allahabad High Court by an order dated July 30,2025
has ordered to keep the State Government order in abeyance till the matter is decided. ln view of the above, the
Company has not made any provision in the financial results in this regard.

8. The above financial results have been reviewed by the Audit Committee and then approved by the Board of
Directors in its meeting held on 05 November 2025. The above financial results are available on the Company's
website https://dcmsr.com/ and also on www.bseindia.com & www.nseindia.com.

Limited Review
The Statutory Auditors have carried out a Limited Review of the aforesaid results. The Limited Review Report
does not have any impact on the said results and notes in aggregate except in respect of matters explained in
note 1 and note 5.

For and on bohalf of the Board
i l,j l)

NE\AI
DFLFII

'r
a rfl

UJ

k<&4-*x
ALOK B. SHRIRAM
Sr. Managlng Dlrector & CEO
DIN : 00203808

Place : New Delhi
Date : 05 November 2025



st.
No.

Standalone

Particulars

DCM SHRIRAM INDUSTRIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2025

ASSETS
NON-CURRENT ASSETS
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-of-use-assets
(d) lntangible assets
(e) lntangible assets under development
(f) Equity accounted lnvestee
(g) Financial assets

(i) lnvestments
(ii) Loans
(iii) Other financial assets

(h) lncome{ax Assets (Net)
(i) Other non-current assets

A.
1.

3,579

6U
6,934

'1,412

7,809

201

1,084
14,320

2,718
1,722

36,047
986

1,740

86,246

I 17,539

1,740
89,s05

1,084
14,34
2,718
1,725

36,047
986

As at
30.09.2025

{Unauditedl

103.786

'l,740

88,1 55

As at
31.03.2025
(Audited)

TOTAL ASSETS

3,

59,423

B.

1.

127
822

71

89,895

47,748
438

1,805
27,843

5,1 29
1,514

34,439
627

Total non-current assets

CURRENT ASSETS
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Other bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

(c) Other current assets
(d) Assets held for sale
Total current assets

EQUlTY
(a) Equity share capital
(b) Other equity

Total equity attributable to equity shareholders

EQUITY & LIABILITIES

in Lakhs

5,007
270
476

1,039
7,751

As at
31.03.2025
{Auditedl

2. LIABILITIES
Non-current liabilities
(a) Financial liabilities

(i) Bonowings

(ii) Lease liabilities
(iii) Other financial liabilities

(b) Provisions

(c) Defened tax liabilities (Net)

(d) Other non-current liabilities

Total non-current liabilities

4,470
277
503

1,036

7,028

78.001

42,959

4,563
19,059

3,315
2,928

t3
38,313

2,841

314
270
477

1,045
7,990

78,795

2,795
23,988

3,332
3,805

604
35,724

2,871

315
277
504

1,043
7,790

Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

- Total outstanding dues of Micro and Small Enterprises
- Total outstanding dues of other than Micro and Small Enterprises

42,959

4,563
19,059
3,330
2,928

t3
39,824

2,989
1.874

78,027

191.992

2,795
23,988

3,369
3,805

16
37,1 90

3,092

227.635

1,740

88,304

As at
30.09.2025

Iunauditad)

60,912
330

1,075

90

6',1,124
3,715

822
7'l
73

1,591

Total equity

65,035
330

1,075
90
19

1,549

75,721 77,492

113,99r 151,914

78,795

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liability (net)
Total current liabilities

2.

20,579 20,353 21,965

I ,',1 t-;

q ,t)
t i F." \l'lT

<J)
ma

*
/

90,044

Total liabilities

90,0.14

195.031

TOTAL EQUIW AND LIABILITIES

153.050

87,986

87,986

231,077

9'i-,245

91,245

3,466

777

6,954

1 ,319
7,810

27

89,89s

DELHI

4,641

644
6,934

'i.,412
8,133

201

24,190
302

4,438
777

6,954

1 ,319
8,124

27

47,523
438

1,805
27,839

5,129
1,496

34,439
627

81,369

101,948

24,615
302

21,639

191,992

119.296

139,649

227,635

81.821

231,077195,03{

119.543

14',t,182



DCM SHRIRAM INDUSTRIES LIMITED

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30 SEPTEMBER 2025

Adiustments for:
Depreciation and amortisation

Finance costs
lnterest income

lnterest received against subvention

lnterest on income tax refund

Gain on sale of property, plant and equipment / discarded assets (net)

Gain on disposal of non-cunent asset held for sale

lmpairment of Property, plant and equipment

Share of profit of equity accounted investees (net of tax)
Provisions/liabilities no longer required, written back

Prolit on sale of current investments
Net gain on fair value of investments

Openting prcfit beforc changes in assets and riaOilities

A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax

Particulars

Chanqes in ooeratino assets and liabilities
(Decrease) in trade payables

(Decrease)/ lncrease in financial liabilities

lncrease in other liabilities and provisions

Decrease in trade receivables

Decrease/ (lncrease) in inventories
(hcrease)/ Decrease in financial assets

Decrease/ (lncrease) in other assets
Cash generated from operations
lncome tax paid (Net)

Nst cash from operating activities (A)

B. CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure on acquisition of items of property, plant and equipments, intangible assets and
capital work in progress

Proceeds trom sale of property, plant and equipments and lntangible assets
lnvestments in mutual fund (net)

Advance to wholly owned subsidiary for Share Capital
Proceeds from sale of cunent investments

Change in bank deposit (net)

Changes in other bank balances

lnterest received

Loan given to subsidiary

Loan repaid by subsidiary
Net cash used in lnveslrrg activities Bl

Net (dscrease)/ increase ln cash and cash equivalents
Add: Cash and cash equivalents at the boginning of the year

Cash and cash equivalenb at tne end of the year

(A+B+C)

Six months ended

(171

3,315

Year endsd
3.t.03.2025

2,036

1,E03

11711
(5)

(37)

(5)

C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term bonowings

Repayment of long term bonowings
(Repayment) of/ Proceeds from short term bonowings (net)

Repayment of lease liabilities

Financ€ costs paid (Net of subvention)

Dividend paid

Net cash used in flnancing activitles

8.'186

Six months ended

1,978

2,045
(41 1)

(45)

15,443

consolidat6d

3,986

3,538
(3e8)

(66)

(741\
(23)

(81)

2,05'l

1,858
(21e)

(s)
(37)

(5)

(81

6,528

tn

(11)

2,315

(125',)

2,999

Balances with scheduled banks:

- Cunent accounts

- Deposit with original maturity of less than three months
- Cash in hand

898

911

Dt:t-ill

(14,2411

(e5e)

2,062
4,929

35,E37

(1,520)

50

32,686
(511)

28,662
(1 .818)

18,634
(3.2051

6,357

(14,21e)

(e5s)

2,044
4,929

35,E37

(1,520)

120

4,008

3,543
(503)

(66)

(741 )
(23)

(81)

21,167

18,405
(3.2261

15,179

(7,83e)

3,765
(4,s18)

2,131
(553)

(3,527)
(1.7631

u.865

533

t"
(1 1)

(e1)

(32)
(93)

(3,640)

45
(2,565)

(s37)

889

(1,032)

877

17',|

588

32,589
(523)

Year ended

(5.352t (8.9'tAl

(2,565)

8,306

11,112

(14,975)

(1 ,31 8)

1,794

1,194

29,825

320
410

1,980

2,045

(2231

(80)
(1 60)

45

2,568
(4,e18)

2,',t31

(553)

(3,522)
(1.7631

1,965
(2,582)

(14,536)

(25e)

(1,937)
(1.739)

(3s) (94e)

(4.067)

Components of cash and cash eouivalentg at the end of the vear

15,619

3,832 3,330

14

21,195

(1

(1,813)

769

3,343

3,599
(4,841)

(2,421)
(1.1971

32.175

(81

(83)

(e1)

(32)

11,400

26.84

(1 26)

(223)

(80)

(1 60)

(3,38e)

226
(1,475)

(54e)

2,000

40

(4,377)

40
(1,234)

15.129

(14,970)

(1 ,31 8)

1,815

1,194

29,825

320
(1.377\

(5,515)

375
(2,150)

(7e8)

2,955

26
(2,61e)

398
(1,s68)

980

(3,739)

1,241
(1,638)

(22,835)

(268)
(1,786)

(1,7021

(1 ,813)
769

3,361

3,599
(4,841)

(2,4171
(1,420)

s2.066

26,883
(1.828)

25,O55

(8.7181

(c)

1,965
(2,582)

(14,536)

(2ss)
(1,e37)
(1,739)

(3,3e0)

226
(1,475)

,,,
140)

877

287

(1

(26.988)

o.9't8t

2,000

40

(4,408)

91

3,332

375
(2,150)

2,955

(58)

(2,61e)

508

n9.088t

1,531

(1,6381

(22,8351

(26E)

(1,841)

n,7021

(e62)

1.876

2,301

1,000

11

911

1,456

1,876

3,315

(26.753)

(8.828i

16

3,369

3,318

fi9.08E'

N i.l r'rj

3.332

2,316

I,000
11

1.883

918 3,355

14

3.330 931

9U

1,486

1.883

3,309

16

3.3A9



DCM SHRIRAM INDUSTRIES LIMITED
CIN : L74E99DL1 989PLC035140

Kanchenjunga Building, 18, Barakhamba Road, New Delhi - 1 10 001
TEL. : 0'11-43745000, E-mail : dsil@dcmsr.com, Website : https://dcmsr.com/

st.
No.

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER I SIX MONTHS ENDED 30 SEPTEMBER 2025

1. Total ln@me frcm Operations

Net Prcfiv(Loss) for lhe period (before Tax, Exceplional and/or

Extraordinary items)

30.06.2025
(Unaudit d)

30.09.2024

(Un.uditsd)

3.

30.09.2026
(Unaudltu)

30.09.202,t
(Unaudited)

Net ProfiU(Loss) for the period beforc Tax (afrer Exceptional and/or

Extraordinary items)

30.09.2025

(UnaudlH)

4.

30.06.202s
(Unaudited)

30.09.2025
(unaudited)

PARTICULARS

5. Total Comprehensive ln@me/(Loss)

(comprising Net PrcfiU(Loss) & Other Comprehensive Income/(Loss) aftsr tax)

50,r77

6.

110,134

Equity Share Capital

Other Equity

2.

Basic and diluled eamings per shgre ({) (Not annualised}

2,727

30.09.2025

(Un.udited)

2,999

53,1m

3,513

Standalone

2,315272

2,999272 15,443 (3341

s4,113

2,3t5

306

Net Prcfiv(Loss) forthe period after tax (after Exceplional and/or

Extraordinary items)

2,727

3,449

10,030

103,357

r,779

293

3,449

2,267 2,060r,767 5,376 9,980 (32s)

abeysn@ till ths m8tt€r is docided. ln view ofiho abov€, tho Comp8ny has nol mEde eny prcvision in th€ financial results in this rcgard.

1,350 5,462

l,7N

31.03.2026
(AudiH)

I,740

2,244

L74I) r,7401,740 1,7&

0.35

!,740 !,740 t,740 r,740

7

8,186

B.

2OA,22O

2.05 5.14

2,08s

11.53 L.94 2.63

8,185

Not6:

Amount defered during ths six monlhs ended September 30, 2024 was Rs. 3,200 l8khs. Such defement and its discontinuation hav€ no impact on lhe results for ths full fnanci8l year.

praqti@s and policies to th6 extont appli€ble.

with coresponding rcimbu6ement assst based on back.to-back undertaking by the party to indemniry for any liability that may finally ariss.

notifiHtions, lhe Company has @ntinuod the ssme a@unting tFatmont in cspect of the transac{ions as in prsvious quarter(s).

estimated impsimenl loss ol Rs. 533 lakhs has b€en F@gnizsd in respEct ofthe aforesaid land in other expenses in the unaudited consolidated financial results.

Sspt€mb€r 30, 2025.

httpsi//dcmsn@m/ 8nd also on ww.bs€india.@m & wW.nseindia.@m.

15,443

53,206

s34r

2.58

Consolidrted

50,204

13341

30.09.2021

(Uneudid)

Pl.c€ : N€w Dolhi
Date : 05 Novqmbsr 2025

2./l(l

2,649

54,139

(312)

7,740

2,649

86,246

103,410

30.09.2024
(Unaudibd)

r,647

3,513

!,675

Y@a ond6d

110,18s

3t.03.2025
(Auditsd)

2,297

(0.35)

2,309

8,306

2O4325

1,375

8,305

15,619

5,427

15,619

LO,L47

x0,097

88,155

1,58 6.24

NEW
DELHI

';a;;fr-
ALOK S. SHRIRAM

t'u"*.'"r 
Tii',T[i:$:

7,740

11.56



Qther lnfqfmation- I ntes rated Fi I i nq (F i nancials)

S. No.
B Not Applicable

D.

Statement of Deviation or Variation for
proceeds of Public lssue, Rights lssue,
Preferential lssue, Qualified lnstitutions
Placements, etc.

E

c

Requirement

Disclosure of outstanding default on loans
and debt securities

Format for disclosure of RPT (applicable
only for half-yearly filings i.e.2nd and 4th
quarter)

Statement on impact of Audit Qualifications
(For Audit Report with Modified opinion)
Submitted along with annual audited
financial results - (Standalone and
Consolidated separately) (applicable on ly
for annual filling i.e. 4th quarter

Remarks

For the Quarter and half vear ended 30th September. 2025

Not Applicable

Place: New Delhi
Dated :05.11 .2025

NEW
DELHI

There has been no
default during the quarter

under review
Filed separately in XBRL

format


